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METAWEAR LIMITED
BALANCE SHEET AS AT MIARCH 31, 2022 .
{%in Lakhs)
: Asat
_ PARTICULARS . Note No. Mar31,2022
ASSETS
Ndn~Current Agsots
intangible Assets 3 34.1%
~ Deferred tax assels {ngi} 3 2138
Total Nen-Current Assets ) ’ 5L 45
Current Assets ]
inventorias & 0255
Financial Assets
Trade Receivables % 6HB.82
Cash and Cash Eauivalonts & (.17
Bank Baiznces other than abova 7 13697
Others Financial Assets & 20
Ovhier Current ;&\ss:t‘% g 2565
Total. CurmntAssets I L g R . | 3RA5E
TotalAssety v W . . ' I ' 289,99
EQUIT\’ rr.ND L!AB!LITEES )
Eguity
Eeyuity Share Capital 10 300,60
Other Equt\f i o 136.81
TotalEquity:.: - .0 _ S e N =
LiabHities
Current Liabilities
Financial Liabilities
Trade Payabiles
{a} total cutstanding dues of micrg eterprises and small enterprises -
1) t_m'.a'i cutstanding dues of creditars othar than micro enterprisés and 33 124,18
small enterprises -
Other Financial Labiiities i3 19.60
Gther Current: Llablht.e:; 14 540
Tota!l Current iabilities: S R _ 1 ' 153,18
Significant accounting polmes i
Total Equity and Ligbilities; ~- ' . : . . 389.95 1
Motes atong with sighificant accounting policies forrm an mts_gmi part ofthe flnancaa{ statements
As per gur Report of even date.
forR Devendea Kumar & Associates For and nn behalf of the Board

Chartered Acconitants PO
[Cal FRN No. 11428 )

P &phas Kumat
,z ixwg

Pwush Pitroda
Partner
Membership No. 138843

Oate : May 26, 2022
Mumbai



METAWEAR LIMITED

STATEMENT QF PROFIT AND LOSS FOR THE PERIOD ENDED MARCH 31, 2022

1% in Lakhs)
.. Period Ended.
s /March:31; 2022
REVENUE
. Revenue From Dper*ztmns 15 §7.10
Total Revene : G LB
EXPENSES
Cozt of Materials Consumed 14 3829
Employes Benefits Expense a7 Z1E8
Fingnce Costs 13 3.1
- Deprecidtion snd Amortization Pxpenses 2 0.53
Other Expenses 15 109,69
Totaf Expenses T T ULFEST
prafit £ {Loks) Refore Exceptmna! Ttems.snd Tax - " {#347)
Fxeeptional ltems . -
Profitf {{oss) Before Exceptichal ltems and Tax . - {24.47)
Tax Expense
{1} Current Tax .
{2} Dasurred Tax §Nei) {21.26)
Brofity {Lass For R GRS

Other Comprehensive Intome
{i} ltems that witl not:he feclassified subsequently to profit or foss

3} Remeafirement of definad employee benefit plang -

al etak reloting to Kems that will not be reclassified to profit or loss -
Other Comprehensive income For The Year

TotalCompreheénsive Incame For The Year: - <2 o - {6321
Earnings Per Equity Share of Face Value of * 10/- each

Basic 23 {6.32}
Dituted i3 {6.32)

As perour Report of even date.

For R Devendra Kumar % Associates
Chartered Accountants

ICAl FRN Mo, 11&2(17.

Piyush Pitroda
Partner
Membership Mo, 188843

Date : May 26, 2022
Mumbat

‘Notes along with significant accounting policies form-an integral part of the financial statements

For and on behaif of the Board

o }‘;ﬁlé'
PR

-Abhas Kurat
fSirector
DI o, OB124158




CASH FLOW STATEMENT AS AT MARCH 31, 2022

IMETAWEAR LIMITED

. [Tin Lakhs}

Interest paid
Direct Taxes patd

R . Asat
PART_!C_U_LARS;:-_ N March-22
A, CASH FLbW' FROM OPERATING ACTIVITIES ' ' ]
Net Profit 7 {Loss) before tax and-extra-ordinary izems {84.:47)
Adiestments fors '

Bepraciation (.53
Intzrest paid .18
6.71
Cperating profit before working capital changes {83.76)
Adiusiments farn ’ :
Trade and other receivables [68.92)
Netfincrease) / Decrease Other Current Assets _ {25.88):
Inventories (102.65)
Trade payablas 153.19,
{44.27)
Cash.generated from operations i (128.03)

"+ Net cash flow from operations -

Net increase i fixed assets

‘1B, CASH FLOW FROM INVESTING A.CTIVIITiE'S.

- Netcash flow frofn investing activitie

Procesds from issue of share
Interest paid

€. CASH FLOW FROM FINANCING ACTIVITIES

Net cash Flow from Financing activities.

Net cash Increasef{Decrease] in cash and cash eqniva!'enté
Cash-and cash equivalents as at Ist April 2021
Cash and cash equivalents as at-31st March 2022 : 137.08

As per our Report of even date,

For R Devendra {umar & Associates For and on Behalf of the Board

Chartered Accountants
FCAS FRN No. 114207W.

Piyush Pitroda
Pariner

Membership No. 188843 $é§%~“‘*“
N A
Date : May 26, 2022 Ui mumea)
Mumbai u
o ®

‘Abhas Kumat,
Director
DIN Mo. 08124118




METAWEAR LIMITED
STATEMENT OF CHANGES IN EQUITY FOR THE YER ENDEDY 31STMARCH 2022

A EQUNTY SHARE CAPITAL - -

: , ' {*in Lakhs}
o i Pamcuzars L o 20212
A5 &t ihe begmnmg ofthe year -
Add: Changes in equity share capitat during the yegr 10000,
As at end of the year - 100.00
E. OTHER EQUITY -
g ' ' {"in Lakhsi
Other Equity Togal Dther Equity
o s gl | |
: Securities _
: LTy premium resesve
o A5 atapril 3,.2021 - -
Add: During the year 20007 1 - _ 700.02
Profit forthe vear - {63.23% (63.21}
As at Miarch 31, 2027 200.02 {63.21) 136,81,

As ger gur-Repott of even date.

For & Devendrs Kumar & Associates
Chafered Accountants

ICAL FRN No, 11420008

- ﬁ:‘bhas Kusnat
Director

DIl No. 0B12411
I

DN Mo, 0952822

For and on behaif of the Beard

g

g




Notes to Financial Statements for the year ended March 31, 2022

1.7

.,

Corporate Information

Metawear Limited ("the Company”} is a public fimited company, incorporated and domiciled i India
which is mainly engaged in the business of 1o do in India and elsewhere in thie world the trade orthe
business of branding, marketing, incubators, consultants, advisars traders, dealers, merchants,
shippers retaflers, shopkeepers, and dealing in alf type and kinds of geeds, materials and items
including but riot fmited to clothes, fashion products, life style products, apparels, non wearabie of all
kinds and any other products, goods and services net specifically listed aliove through oné sicp
selution for sale, puschase trade and through any means and formats, including but not lirmited o,
hyper markets, super markets, mega stores, discount stores, factory outlets, warehouses, cash & carry,
departmentst stores, exclusive brand outlets, multi Grand outlets, shop in shop, shoppers plazz, direc

to home, phone order and mall order, catalogue, through ondine portals, market places, webgites a3

well a5 through e-commerce, m-cammerce, internet and other forms and multi level channels or
teken on lease, rent or through franchisees as may be deemed feasible by the Company and 1o
provide any type of services related to branding, incubator, consuliangy, advising or marketing in
respect of any of the products to any other entity or organization.

The registered office of the Company is focsted at A-403, "The Qube” M.V, Road, Marol, Andheri
(East), Mumbal - 400 §59.

The co_mjaany s incorporate on 25% November,2027 being first year of financial comparstive figure for
previous financial year is not avallahble further finzricial statement are fror the date of incorporation
till 31% March, 2022 [Feriod’

The financial statements for the year ended 31 March, 2022 were approved by the Board of Directors
and authorised for issue on 26™ May, 2022. i

Significant Accaunting Policies

Basis of Preparation of financial Statements

The financial statements are prepared on historical cost except for cerfain financial asseis and
financial lizbilities that are measured at fair values at the end of each reporting period, as stated in
the accounting policies set out below. The accounting policies have been applied consistently over
all the pericds presented in these financial statements,

Statement of Compliance with Indian Accounting Standards {Ind AS)

These financial statements have been prepared in accordance with the Indian Accounting
Standards (hereinafter referred to as the Ind AS") as notified by the Ministry of Corporate Afiais
pursuant to Section 133 of the Companies Act, 2013 {'Act) read with the Companies (Indian
Accounting Standards) Rules, 2015 as amended and other relevant provisions of the Act.

Current and Non-current Classification
Al assets and liabilities have been classified as currént and non-current as per the Company's

normal operating cycle (not exceading twelve months) and other criteria set cut in Schedule I to
the Act and IND-AS - Presentation of Financial Statements.




Notes to Financial Statements for the year ended March 31, 2022

iv. Rounding of amdunts

All amounts disclosed in the financial statements and notes have been rounded off to the riearest
lakh as per the requirement of Schedule T, unless othenwise stated.

1.2 Summary of significant accounting palicies
I Foreign currepcy teansiation

The company's finencial statements are presented in INR, which is also the Company's functional
and presentation currency,

H. Property, plant and eguipment
Property, plant and eguipment are stated at cost net of accumulated depreciation znd
accumulated impainment losses, if any. The cost comprises purchase prica including import dutips
= ' and other non-refundable purchase taxes or levies, direcily attributable cost of bringing the asset
3 fo its working cordition for ite imtended use and the initial estimate of decomnissioning,
restoration and simitar liabilities, if any. Any trade discounts and rebates are deducted in arriving
at the purchase price.

Subsequent expenditure related to an ftem of property, plant and equipment is ddded to its book
value only if future econemic benefit will flow to the satity and cost can be reliably maasured,

Alt other expenses on existing property, plant and equipetient, including day-to-day repair ang
maintenance expenditurz and cost of replacing parts, are charged te the statement of profit and
toss for the period during which such expenses ars incurred,

Borrowing costs directly attributable to acquisition of property, plant and squipment which take
substantial period of time to get ready for its intended use are aiso inciuded to the extent they
relate 10 the period 6l such assets are ready 10 be put to use.

An item of property, plant and equipment and any significant part initially recognized is de-
recognized upon disposal or when no future econamic henefits are expected from its use or
disposal. Any gain or loss arising on de-recognition of the asset {calculated as the difference
between the net disposal proceeds and the carrying amount of the asset) is included in the
statement of profit-and loss when the Property, plant and equipment is de-recognized.

Depreciation method, estimated wseful lives and residual valuyes
Depreciation s calesiated on straight line basis using the useful lives estimated by the
managament, which are squal 1o those prescribed under Schedute T to the Companies Act, 207

o

The residual values are net more than 5% of the original cost of the asset.

The assets' residual values and useful lives are raviewed, and adjusted if appropriate, at the end of
each reporting period. An asselt's carsying amount Is wiitten down immediately to its recoverabie
amount if the asset's carrying amount is greater than its estimated recoverable amount.




Notes to Financial Statements for the year e_rid_e'd March 31, 2022

m.

-Intangible assets and Amuortisation

Intangible Assets are stated st gcquisition cost, net of accumutated amortisation and accumulated
impairment losses, if any. Gains or iosses arising from the retirement or disposal of an intangible
asset are determined as the difference between the net disposal proceeds and the. carrying
amount of the assel and recognised as indome or experise in the Statement of Profitand Loss.

Amortisation method and estimated useful life

Intangible sssets comprising of Web si{e developrment and brand acpuisition which amaortized on
a straight-line basis over the useful ife of five years wihich i estimated by the management.

Intznagible assefs under develoogment

It includes asszis not ready for the intended use and are carriad at cOst, comprising direct cost and
refated incidental expenses,

Capital Work In Progress

Cost of assets not ready for intended use, as on the balance sheet date, is shown as capital work in
progress. -

Impairment of non-financal assets

The Company assesses, at gach reporting date, whether there is an indication that an asset may be
impaired. If any indication exists, or when annual impaitrent tesing for an asset is required, the
Company estimates the asset’s recoverable amount. An assel’s recoverabie amount is the higher
of an assel’s fair value less costs of dispesal and its value in uge. Kecoverable amourit is
determinad for an individual asset, uniess the asset does not genarate cash inflows that are largaly
independent of those from other assets or groups of assets. When the cairying amount of an
asset exceeds its recoverable amount, the asset is. considered impaired and is written down to its
recoverable amount,

In assessing vaiue in use, the estimated future cash flows are discounted to their present value
using a pre-tax discount rate that reflects current market assessments of the time value of money
and the risks spacific to the asset. In determining fair value less costs of disposal, recent market

transactions are taken into sccount. ¥ no suclr transactions can be wdentified, an approgriate
valuation model 15 used.

Cmgairment josses are recognized I the statement of profit and loss. After impairment,

depreciation is provided on the revised carrying amouni of the asset over its remaining usehul life,

Inventories

o Trading Stacks are valued st lower of cost or net realizable value. Cost for this purpose
includes divect cost and atifibutable overheads.

s {ostis ascertained based on weighted average. Cost comprises of all cost of purchase, cost

of conversion and ather cost incurred in bringing inventories to their present location and
condition. "

o Net realizable value is the estimated selling price in the ardinary course of business, less
nd estimated costs necessary to make thé sale.




(i

{if)

Revenue recognition

- The Company derives ravenue primarily from sale of traded goods and refated servicas.

Revenue is measured at the valite of the consideration received or receivable. Amounts disclosed
as revenue are net of returns, trade alfowances, rebates, discounts. Goods and service Tax (GST} s
coliected by the seller on behalf of the government, accordingly it is excluded from the revenue.

Revenue from sdle of goods is :":«.afcz::;niz.mﬁ when control of the products being soltd i3 fransferred
to our cuslomer apd when there are no longer any unfulfilled obfigations. The performance
obliigation in case of sale of prodiuct is satislied at a pointin time { e, when the matadal is shipped
10 the customer or on delivery 1o the tustorer, as may be specified in the coniract.

Sale of Services

Revarue from services are recognised as they are rendered based oh agreemsrits/ arrangements
with the concemed parties.

Interest Tncomse

Financial assets and financtal liabilitfes are recognised when a Company becomes a party to the
cordractual provisions of the instruments,

Initial Recognition

. Financial assets and financial fiabilities are initially measured at fair value. Transaction costs that

are directly atiributable to the acquisition or issue of financial assets and financial habilities (cther
than fioancial assets and financiat liabilities at fair value through profit or loss and ancillary costs
related to borrowings) are added to or deducted from the fair value of the financial assets or

financial liabilities, as appmpfiate-,. on initial recoghition. Transaction costs directly attributable 1o

' the acquisition of financial assets or financial liabilities at falr value through profit or loss are

recognised immediately in Statement of Profit and Loss.

Classification and Subsesuent Mezsuremant: Financial Assets

The Campany classiifes financial assets az subsequently measuréd &t amortised cost, fair value
throtsah other comprehensive income (VO™ or fair value through proflt or foss CFYTPLY on
the basis of following:

- The entity’s business modal for mapaging the financial assets and
~  The contractual cash fiow characteNstics of the financial asset.




Notes to Financial Statements for the year ended March 31, 2022

Amortised,“(;gg_t

b)

A financial asset shatt be dassified ang measured at amortised cost if both of the following |
conditions are met:

The financial asset is held within a business model whose ohjective is 1o hold financial assets
in order to collect contractual cash flows and

The contractual terms of the financial asset give rice on specified dates i cash flows that are
solely payrdents of principal and intarest on the principal amount ouistanding.

Falr Value through other comprehensive income

A financial ssset shall be classified and messured ot fair value through OC1 I both of the
foflowing conditions are met; '

Tha financial asset i Held within a bosiness ‘model whose objective i3 achieved by both
collecting contraciual cash flows and selfiing finencial assets and

The contractual terms of the financial asset give rise on spetified dates 1o cash flows that are
solely payments of principal and intarest on the principal amaunt outstanding.

Fair Value through Profit or Loss
A finencial asset shall be classified and measurad at fair value through protiy or loss unless i is
reasured at amortised cost or at fair value through OCL

All recogrised finandial assets are subsequently measured in their entirety at efther amortised
cost or fair value, depending on the tiassilication of the financial assets

Classification and Subsequent Measurament: Financial liabilities
Financial liabilities are classified as either financial liabilities at FVTPL or ‘cther financial
liabilities’. '

Financial Liabilities at FVTPL

Financial liabilities are classified as at FVTPL when the financial liability is held for trading or are
designated upon initial recognition as FYTPL Gairis or Losses on ligbiiities held for trading are
recogrised in the Statement of Profit snd Loss.

d} Other Financial Liabilities:

Other financial Habilities (including barrowings and trade and other payalles) are subsequently
msasuréd at amortissd cost using the effective intérest method,

The effective interest method is & method of calculating the amaortised cost of a financial
liahility and of altocating interest expense over the relevant period. The effective interest rate is
the rate that exactly discounts estimated future cash payments {including all fees and paints

paid or received that form an integral part of the effective interest rate, transaction costs and
‘other premiums or discounts) through the expected life of the financial lability, or (where
appropnate) a shorter period, to the net carrying amount:on initial recognition.




Notes to Fi_ria ncial S_tatem.ents for the year ended March 31, 2022

€]

Taieg

k)

Impairment of financial assets

Fmanc'ai assets, other than thase at EVIPL, are assessed for indicators of impairment &t the
end of each reporting period. The Company recagnises a loss allowance for expected credit
losses on finandal asset. In case of trade receivables, the Company follows the simplified
approach permitted by Ind AS 109 - Financial instruments for recognition of impairment loss
aliowance. The application of simplified approach doss not reguire the Company o track
chenges in credit risk. The Company caleutates the expected credit losses on trade receivebles
using a provision matriy on the Gasis of its historical crait loss experience.

Derecognition of financial asscis

The Company derecognises a financial asset when the contractual rights w the cash flow: from
the asset expire, or when i transfers the financial asset and substantially all the risks and
rewards of cwnership of the asset to ancther party. i the Company neither transfers nor
retaing substantially sl the fisks and rewsrds of awriership and continues to conirel the
fransfacred esset, the Company recognises its retained interest in the asset and an assodated
fiability for amounts it may have to pay. if the Company retaing substantially all the risks and
rewards of ownership of a transferred financial asset, the Company continues (o recognise the

financial asser and also recognises a collateratised borrowing for the proceeds received,

On gerecagnition of a financial asset in its entirely; the difference between the assat’s canying
amourd and the sum of the consideration received and receivable and the cumulztive gain or
tass that had been recognised in other comprehensive income and accumulated in equity is
recpgnised in profit or loss if such gain or [oss would have otherw:se been recognised i profit
or *05 on disposal of that finangial asset.

Serecognition of financial liabilities

A financial fiability is derecognized when the obigation under the Bability is discharged or
cancelied or expires. When an existing financial fiability is replaced by another from the same
tender on substantially different terms, or the terms of an existi'ng lability are substantially
modified, such an exchange or modification is treated as the derecognition of the original
fiahifity and the recagnition of a new liability. The difference in the respective canying amounts
is recognized in the statement of profit or loss,

Equity investment in suBisidiaries, joint ventures and associates
The Company does not have investment in subsidizries, joint ventures and associates,

Offsetiing of financial instrumients

Finzncial assets and financial lisbilities are offset and the net amount is reparied in the balance
sheet if there is a currently enforceable legal right to offset the recognised amounts and there
is an intention to seitle an a ned '
simultapeousty,

e
.




Notes to Financial Statements for the year ended March 31, 2022

.

1) Financial Habilities and equity instruments.
Classification as debt or eq_uity
Debt and equity instruments issued by the Company are classified as either financial lialnlities
or as equify in accordance with the sulistance of the contractual arrangements and the
definitions of a finandial liability and en equity instrument.

I Eguity instruments

Arceguty fnstrurnent is any contract that evidences a residual interest In the assets of an antity
after deducting all of its liabilities, Equity Instruments issued by a Company are recogniz=d #
the procesds recelved,

kY Fair Value Measurement

Fair value is the price that would be received to sell an asset or paid 1o transfer a Hability in an
arderly transaction between raarket pasticipants at the messurement date,

The fair value measorement is based on the presumption that the transaction to sell the asat
or transfer the liability takes place either

« In the principal market for the asset or liability, or

- in the absence of a principst market, in the most advantageous market for the ssset or
fiability.

All assets and Habilities for which fair valus is measurad or disclosed in the financis! statemants
are categorised within the fair value hierarchy, described as {ollows, based on the [owest jsvel
input that is significant to the fair value measuremant as z whole:

» Lavel 1-— Quated prices in active markets Tor identical assets or hiabilities

« Level 2 — Inputs other than quoted prices inclided in Leval 1 that are observable for the
asset or liability, either directly (i.e. as prices) or indirectly {i.e. derived from prices}

« Level 3 — Inputs for the asset or liability that are not based on observable market data,

Emplovee befiefits

The company has not consider impact of post employment benefits plan

Income Yax {inctudes current tax as well as deferred tax)
The income tax expense or credit for the period is the tax payabie on the current peried’s taxabie
income based on the applicable income tax rate adjusied by changes in deferred 1ax assers and

5ol
liabifities attribiutzble to temparary differances and to unused tax lusses.

The Company's Hability for current tax is calculated using the Indian tax rates and Raws that have
been enacted or substantially enacted as on the reporting date. The Company

periodicaily evalugtes positions taken in the tax returns with respect to situations in which
applicable tax regulations are subiject to interpretations and provisions where appropriate.

Deferred tax is provided in_full,_using the_ Balance Sheet Approach on temporary differences

arising betwaen the tax bases qf assets and Habilities dnd their carrying amount in the financial
statements,




Notes to Financial Statements for the year ended March 31,- 2022

| XL

<

Deferred tax is determined using tex rates {and laws) that have been enacted or substantially
enacted by the end of the reporting period and are expected to apply when the related deferred
incame tax assets is realised or the deferred income 1ax liability is settled,

Deterred 1ax assets are récognised for all deductible temporary differences and unused tax losses,

only if, it is probable that future taxable amounts will be available to utilise thase emporary
differences and iogses. '

Deferred tax asvets and lobilities are offset when there is & legally enforcuable right to offset
current tax assets a! ;d current tax ifabilities and vwhen the deferrad tax balances relate to the same
taxation acthority, Currgnt tax assets and tax Habilities are offset where the

Caompany has 2 legally enforceable right to offset and intends sither 1o settle on a fet basis,

or 1o realize the asset and settle the lability snuiltanecushy,

Current and defarred tax is recognised in the Statement of Profit and Loss, except to the extent
that it refates to iterss recognised in other comprehensive income or directly in equity. In this
case, the texis also recognised in other comprahensive income or directly 1 equity, respectively.

 Borrowing costs

General and specific burrowing costs that are directly attributable to the acquisition, construction
or production of & qualifying asset are capitalised during the period of time that is required to

#, complete and prepare the asset for its intended use or sale. Qualifving assets are assefs thiat

necessarily take 2 substaﬂt:a! period of time to get ready for their intended use or saie

. Investment income earned on the temporary investment of fpec:fic borrowings pending their
eypend;turé on qualilying assets is deducted from the borrowing costs eligible for capitalisation.
Other borrowing costs are expensid in the period in which they are incurred.

Segmeni Reparting

An operating segment is a companent of the Company that engages in business activities from
which it may eamn revenues and incur expenses, whose operating resulis are regularly reviewed by
the company's chief operating decision maker (CODM)} to make decisions for which discrete
financial information is aveilable Based on the management approach zs defined in Ind AS 108,
the chief operating decision maker evaluates the Company's performance and allocates resources
based on an analysis of various performance indicators by geographic segments,

Earnings per share
Basic garnings per share
Basic earnings per share is calculated by dividing:
-the profit attributable to owners of the company

-by the weighted average number of equity shares outstanding dusing the finandial
year, adjusted for bonus elements in equity shares issued during the year

\ \ LA TEAR —
, ":,- S o,



Notes to Financial Statements for the year ended March 31, 2022

Difuted earpings per share
Diluted ‘earnings pershare adjusts the figures used in the determination of basic earnings
per share 1o take into account:

- the after-income tax effect of interest and other financing costs associated with dilutive
potential equity ; ’

- the weighted everage number of additionzl equily shares that would heve been
outstanding assurring the conversion of all ditutive potential equity shares.

HEW. Cash and tash envivalents
' Cash equivalents sre short-term, bighly liguid investments that are readily convertile o
known ameunts of cash and which are subisct to e insigrificant risk of changes In value.
Cash and cash equivalents in the Balance Sheet comprise ¢ash at bask and in hand and
short-term denosits with banks having original maturity of three months or {ess which are
subject o insignilicant risk of changes in value. '

K. Cash Flow Statament '

Cash Flows anz reported using the inditect method, whersby profit before tak is adjustad for
the effects of fransactions of a non-cash nature, any deferrals or accruals of Fast or future
operating cszh receipts or payments and item of income or expenses associated with
investing or financing cash flows, The cash flows from operating, investing and financing
activities of the Company are segregated based on the available information.

Significant accounting judgemeants, estimates and assumptions

The preparation of these financial statements in conformity with the recognition and
measurernent principles of Ind AS requires the mabagement of the Company to make
estimates and assumptions that affect the reported balances of assets and liabilities,
disclosures relating to contingent fiabitities as at the date of the financial statements and
the reported amounts of income and experize for the periods presented,

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognised in the period in which the estimates are revised and
future pariods are sifected. ' i}

ey sources of estimation of uncertainty at the date of the financial statements, which may
tause g matarial adiustment to the carrying amounis of assets and liakilities within the next
ftnancial year, are in respect of impairment of non-current assets, useful fives of property.
plant and sovipmers, valuation of deferred tax assels, provisions and contmgers Habliibies
-and fair value measurement.




Notes to Firancial Statements for the year ended March 31, 2022

a}

B}

d)

Impairment of financial assets

Trade receivables aze stated at their normal value as reduce:! by appropriate allowances for

estimated irrecoverable amounts. Individual trade redelvables are written off when

management deems them not collectable. Impairment 1s made on the expected credit loss

maodel, which is the present value of the cash shortfall over the expacted life of the financial
assets. The impairment provisions for financial assets are based on assumption abaut the
risk of default and axpected loss rates. Judgement in making thess assumptions and
selecting the inpuis to the impairmant celculation are bassd on past history, existing market
condition as well a5 forward locking estimates at the end of zach reporting pericod.

Impaisment of nan - financial assets
Impairment exists when the carying value of an asset or cash generating unit exceeds its

recoverable amount, which is the higher of its fair value lexs costs of disposal and its value
in use. The fair value fess costs of disposal calcularion & based on available data from

binding sales fransactions, conducted at arm’s length, {or simifar assets or observable
market prices less incremeriial costs for disposing of the asser. The value in use calculation
is based on a Discounted Cash Flow {DCFY model, The cash fiows are derived from the
budget for the next five years and do not indude restiucturing activities that the Company
15 not vet commitiad to or significant future invesiments thet will enhance the assat’s
performance of the Cash Generating unit {CGUY being tested. The recoverable amount is
sensitive to the discount rate used for the DCF modeal as welt ag the expected future cazh-
inflows and the growth rate used for extrapolation purposes. These estimates afe most
relevant to disclosure of {air value of investment property recorded by the Company,

Useful Sives of property, plant and equipment and intanaible asséts

The Company reviews the useful life-of property, plant and equipment and intangibie ahse‘fs
at the end of each reporting pericd. This reassessment may result in t:hange in
depreciation/ amortisation expense in futisre periads.

Valyation of deferred tax assets
the Company reviews the carrying amount of deferred tax assets at the end of each
reporting period, The policy for the same has been expleined under Note () above.

Befined benefit plans

the cost of the defined tensfit gratuity plan and the pr sent value of the gratuity obligation
are determined using actuarial valuations. An actuarial valuation mvolves making various
assumplions thet may ditfer from actual developments in the future. These include the
determination of the discount rate, future salary increases and mortality rates. Due to the
complexities involved in the valuation and its long-term nature, a defined benefit obligation
is highly sens:twe ve 1o changes in these assumptions. All assumptions are reviewed at each




Notes to Financial Statements for the year ended March 31, 2022

KWL

£}

)

Claims, Provisions & Contingent Liabilities :

Provisions and Habilities are recognized in the period when it becomas probable that these
will be a future outfiow of funds resulting from past operations o events and the amount of
cash ouifiow can be relfiably estimated. The timing of recognition and quantification of the
liabillty require thi: application of judgement to existing facts and circumstances, which can
be subject ta change. Since the cash outfiows can take place many years in the future, the
carrying amounts of provisions and liabilities are reviewad reguiarly and adjusted to take
account of changing facts-and crasmstances, '

Fair value measurement

Management uses valuation technigues 1o determine the fair vajue of financial instruments
twhere active market quotes are not avallable) and nomfinancial assets. This involves
devgioping estimates and assumptions consistent with how market participants would price
the instrument Managemernt bases its assumptions on observable data as far as possilile
but this s not zlways aveilabie. In that case management uses the best information
available, Estimated falr values may vary from the actual prices that would be achieved inan
army's length transaction at the reporiing date.

tandard ssued but aot vet effective

There are no standards that are issued but not yet effective on March 31, 2022




1. INTANGIBLE ASSETS

{" i Lakhs)

- As at
Particulars . Niach 31,2022
Brand Waebsite

Grass Carrying amount

A58t Aprd 1, 2023 = -
Agditions® 19.0¢ 1872
Dispsats . -
Balance as 2t Maveh 31, 2022 800 15.7%
Ascurnulated Amortisation

A3t Aprit 1, 2021 . -
Amortisation marga for the yar (24 0.2%
Lispesals -
Balance as at March 21, 7022 0.24 .25
Mel carrying smount -

Az at March 31, 2822 1B.FB 15.43

“Includes reimbursement of expenses towerdy welsite developrmeny of 85 13,58 Lakfid 1o Think 4 C{mmmw
Technologies Pyt Ltd and &5, 10.00 lakhs 1o Surpius Firvesst Put Ltd tosvacds Brand,

intangivie assets including vapital advance/ intangisle sssers undar deveiopmsnat,which s aocounted based on value

determined by the management.

3 BETERRED TAX ASSETS {NET}

(" in Lakhs}

) Byut
g - Wr r - .
articutars Hanrch 312072
biorbed tax losses* 21.26
TOGTAL 21,26

*ﬁaferred tax assets- are-recoghised for gl deductible tempnrary drffereﬂces only with tha

assumption thai it is probable that taxable profit will be available i future against which the

deductible temporary difference can be utilized.

& INVENTORIES

{in Lakhs)
- , ; " Agat
. PARTICULARS : 'stéa%-e;: 212072
Trzding / Finished goods 10265
TOAL - 102,65

Finishied Stocks 2re valued at weighied sverage value

and artributable overheads.

\

. Cost Tor this purpose incisdes direet cost




THADE RECEIVABLES

(" in Lakhs)
: s Asat
- PARTICULARS Wlarch 31,2022
Unsecured, considered good 68.52
Credit impaired -
. . . - 1CTAL 68.0%-
Less: aflowanca for bad and doubtful debts receivabies -
- — TGTAL 68.92
Trade Receivalle Aeing
{ in Lakhs)
: . Less then
sl Particulass § Months.
Uindisputed Trade receivables — considered good ' 1
Undisputed Trade Receivables — which have significant increase o eredit risk :
undisputed Trade Pecelvables — credit impaired -
Sigpured Trade recohvablos — considered good -
Bisputed Trade Retrivables — which have significans increase §n credit risk -
Dispuied Trede Receivabies — credit impairéﬁ
Total ) £8.92
CASH ANT TASH EQUIVALENTS
{*In Lakhs)
. Asatl
March 31,7022
Coadz
ez
{~in Lakhs)

 Mateh 3

1,2022;

Qn Current AcCounis

136.97

13697

OTHER FINANCIAL ASSETS

{" i Lakhs)

" PARTICULARS

Asat
archv 21,2032 .

Sedurity Deposas and Ciher Advances

{29

TOTAL

G20

OTHER CURRENT ASSETS

{" in Lakhs}

Asat: ..
“Wiarch 31,2022 ;

Prepaid Experises :

003
2566

Balances with Government Authorities

C2EBY




10 EQUITY. SHARE CAPITAL

it

i)

_ : -As at March 31, 2022
CL . PARTICULARS : k herof bt e
e ‘ - | Momberof | ki
: oo : : Shares - o
Authorised. :
10,00,070 {Pravibus Year § Nil) Eguity Shares of " 20/ each N 1 1000600 100,00
LT R TOTAL P 10008 | 30000
Issued, Subscribed and Fully Paid ug
10,006,000 {Pravious Year @ NI} Equity Shires of " 10/~ aach 10,600,000 15860
TOTAL _ 006,000 if0.60

Beconciiatics ¢f Number of Eguity Shates

{in takhs)

Cee Numbaer of - Amaunt
1Particuiars e Lo

C Shares

&3 at the baginning ¢f the yaar . -

Adiik Chaviges in equity shere capitel during tho vear 10,005,000 iAH]

As & end of the year ) 14,00,008 0%

Tarmsfiights Attached to Equity Shares

The corpany bas only one dlass of equity shares hoving 2 par valug of * 20 por share, £agh bolfer of souity shere & entitled to one
vote pur shiare, The dividend proposed by the Boaid of Ciregtorns is subject tn the approval of the shereholders-in 1hie enstuing Anmeal
General faeeting, .

in the évant of iquidation of the company | the holders of pquity shares will be enlitied toreceles remaining assets of the sompany,
after distribution of alt preferential amoonts. The distribision wilt be in proportion to the number of aduity shares held by the
eholders.

5 unger;

508534

Think 5 Consumer Technologies Pvt Limiteg C 450000)  49.00%

¥ Metaiwear timited” { ML) was incorporated o5 a oew subsidiary Campany of Kamadgiri Fashion iimited as on 26th November
2023,

A1 the time of incorporation , ML autherized capiial was 100,00.000 {10,00,000 fully psid up Equity share on face vaiue 10/-}and
subseribed capital 10,00,000 {100,000 fidly paid up Equity share on face value 10/},

On 22cd February , 2022 Metawear Limited went for right 1sste to the existing sharshoider {Kamadgid Fashion Limited) 4,10,000
Equity Share at face vale 10/ per sharc. Yaluztion for the same wes done by a registered valuer Tor fs, 700/ per chare,

Company haz issued 4,850,000 Equity share on prefential basis at premivm of Rs. 4083/~ and having face vaiua of Re, 304 9 “M/s
THRINEE Conmgmer Technologios PHvELR Limiled” on St March 2002, The tasis of peemitm Ras been considerad as per valuiion
report takenfroms Nishant Sonk and Assnciztes [Razistered Valvsr) and First Overseas Candal Limited {Merchant Bonker).

hgaregate manbar of bonus shares issued, share issued for consideration pther than cash and shares hought bacl during the period
of five years immediately preceding the reporting date- ML,

tivi Promoters Shareholings

e |
shaies - ) o CTTTR
51% .
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12

1z

14

OTHER EGIHTY

{" tn Lakhs)

N ‘Other Equity Total Other
Farticulars T T e Lo
_ Securities Premium. |- Retained Ecquiity - .
As at Aprit 1, 2021 = . -
&dd: During the year 200,02 . 200.02
Prafit ¥ar thé vear - {63.21] {63.21}
As at March 31, 2022 200.02 (53.21) 136.81
TRAZE PAYABLES
i Lalkhs)
Particulars heat
_ oo TR CIMarch 31, 2022
fa} bl outstanding dues of mitsp enterprices and smal! entarprises -
b} torat-ouintanding dues of creditors athey than micre enterfsioes aind soall enterprises 12423
TOTAL TRTED
Trade Pavable Agoine
" in Lakhs}
S tessthand.
R | yeEr
(i} MSME -
{#) Otherg 12418
_OTHER FINAMCIAL EIABILITIES
’ {" ir: Lakhs)

acch 21 2;?2_._ .
employes Dues 15.19
Others Liabffities 341
; : S EETOTAL o 1ECEa,

{ITHER CURRENT LIARILITIES

{"in Lakhs)

1 asat
Wiarch 31, 2022 1
Others
Statutoey Duss 2,40

TOTAL

©.50.




15 REVENUE FROM QPERATIONS

{"in Lakhs)

PARTICULARS  Penod Ended

: t March 31, 2022
Sale of Products _ 87.30
TOTAL §7.10

1& £OST OF MATERIAL CONSUMED
' {"ir Lakhs)

PARTICULARS Pertod Ended
: farch 31, 2022 !
inventory st the beginning of the year -
Add: Purchases 14054
. 140,94
Less : ventory atthe end of the year 102,65
X COST OF MATERIAL CONSUMIED 38,19

17 EVIPLOYEE RENECITS EXPENSE

{ in Lakhs)

SO Pericd Prded
CULARS. oo )
PARH' LﬁtRS - March 33, 2027
Sa:ar_;es dee*s and Bonus 2265
Contithution to Provident and Other Funds 0234
TOTAL 22.88
18 FINANCE COSTS
{" in Lakhs)
. o 4. Peried Ended
PARTICULARS o o
RN T © Mareh 33,7022
Interest D18
- TOTAL ig
19 OTHER EXPENSES
(" in Lakhs)
Pertod Ended

PARTICULARS

Wiarch 31, 2027

Repairs and Maintenances-Qthers 1.68
Travelling and conveyance 0.45
Brokerage and commission 23
Advertisernent and marketing expenses® 91.50
Freight outward charges 448 [
tegal and professional fees 7.58
insurance 0.04
Payment to the auditor {Refer note 22} 0.50
‘Miscellaneous expenses D70
TD'{?%I{; R \\ 10569

*Company has iﬁcurred R5.91.80 i3
provided for which certain agree

f:

n m\!mce avariable for sewzcé’
rzarein. progress :




20 Disclosure invespect of Refated Party Disclosures a5 por ind A5 23

As Per tndisn Accounting Standard [Ind AS 24 ), the disclosures of the transactions with the ralated parties as definet i tha
Accouniing Standard are given below

{i] List of Related Parties where control exists and related parties with whem transactions have {aken place and refationship:

List of Refated Pacties Refationship
1 iThink 3 Consurmer Techiogies Pyt Lrd*™
7 Mamedgin Fashion Umimsd™.

Enterprises kaving sienbficant influence in the Company

Gther Relsted PartiesiTrier prises-KMP having significant influenee)

. . . . waritid §rg
3 17hink & Digiied Tonsumer Brands vt tad o ] :
) hdgjor Sliarehoiders
&M Abhes Kumat
S |, vishat Hapan™ ) ) . .
- = : Loy Maragement Persanng (10F)
G (M Ani Poruthais Cherian i

7 {Mr Paven Serda
* Cee&e,d to e a redated party with effect from 8200372027, :
** Shere holding of Samadgin Fashion Limited is 51% hmn.w' vids sherp holding sgrosrment dated 28th Fehaury, 2002 end addandum
daten 31st March, 2022 read with expert apinion ebraingd by the management on consclidazation of accounts dated 261k May, 2032

Think & Consuingr Tachingeis Put. Lid, having contral over company and consider as subsidiary and Kamadgiri Fashion Usmited 35
assttiale for ithe purpose of cansolidation of accounis.

{e}  Related Party Yransations

o i ‘En,sst_actswz dumsg ¥ Dotstading Belanie
" Particuars . ST Basnneeh 3
o 2021-"*& .-+ | ‘Reteivable Payabie
al Sales: .
Kamadgid Fashion Umitad ; 472 005 -
1)) Purchase:
: Kamadgin Fashion Limited 145,85 - ag.38
¢} Lpan: :
Kamadgiri Fashion Lindted 2000 - -
d) Expenses: .
Think 2 Consumer Techingies Pyt (4d 13.65 - 13.65%
Think 2 Bigital Consumer Brands P Lid 351 - 38
Kamadgiri Fashion Linited 18,17 LT
3 ‘Managerizl Remuneratdon:
‘A, Rbtiag Yumat 2,68 - 68
M. Vishal Kzpoor - -
21 Ratie Analysis
& Mo Ratio Farmuls Ratic
1 jCurrént Ratio ' Current Assets 7 Currant Liabifities 218
?  {Returnon Equity Ratio Met Income f Sharehalder's. Equity .63
3 Hnventery tuenover ratio Cost of goods sold / Average inventory (.97
4 {Trade Recebvables tumover ratio Net Aanual Credit Sales 7 Average Accgunts Receivables 1.26
5 iTrade payables{ufnover ratin Met Annual Credit Purchases / Avarage Accounts Payabie 1.1%
£ IMNet cepital turnover ratic Meat Annual Sates £ Skareholded's Equity 0.87
7 INet profit ratio ¢ [Net Profit’ / Revenue 0.7
8 {Belurn on Capital emp!oyfﬁf’f;"‘\ VEEIY 7 Capital Emploved {0.47)

5 B
11l
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PAYMENT 70 THE AUDITORS

[" in Lakhs}
N ' Year Ended |
TICULARS - _
PARTICURARS March 31,2022
Audit Fees 3.50
' TOTAL 0,50
EARNINGS PER SHARE |
: Pesiad Endad
P RT!CULARS ) March v, 7022
i} F’mﬁtﬂ' ms‘ after Lases a5 per st t@mcnt of p*"“"( and foss arribiaed ®321)
stiributed to envity shaeehnidars i Lakhs o
i) Wﬂigﬁzpd Average Humber nfeduiw shares used as denominatdr for caliulation o Fr§ 10,00,060
‘ Weighted Average Humber of enquity shares {incloding diutive Shsros) used as 10,060,000
dengminaicr for catoudatian of DPS
{1t} Basic Earring per shave { in 5] {632}
{iv) Diluted Larning per share {In B} {632}
{v} Face vaiug per equity share (in Rs) 1000

INCONIE TAX EXPENSES
(3) Deferrad Tax Movements

mgonents of Deferred tax Movements anising o accours of timing differsnce are as fallows

{" in Lakhs)
Unmsmbed tc?
R Ansses’ ©
As at March 31, 20271 -
(Charged)/credited to:
Profit or loss {21.26}
Gther comprehensive | ncome -
" |Asat March 31,7022 P25}

Contingent Lfabilities and Litigations

Company s not having any contigiont Habiity duriog the nerod cover under ﬁnanc*ai statemany,

Capital Cemmtimanis
Buriog the vear comrany has not made any capiial commitinent,

Sepment iaformatiens

Disclosure under indizn Accounting Standard 108 - ‘Operating Segments’ is not given as, in the apinfon of the
management, the entire business activity falls under one segment, viz.  Trading of cloths . The Comparw

cenducts its business only in one Geographical Segment, viz., [adia.




METAWEAR LIMITEDR

Iy
3

27 Migro, smail and medium enterprives

28

The Company has na oinstanding duss to party related to Micro, Smst snd Medium enterprises as &t 31 March 2023;
it on the basis of information provided by the parties and avaiiable on retard. Further, there is no ::*;ts-.rt:s paid /
payable to micro and small enterprises during the year,

Trade payables and uther payahies incude amount pavable to Mirre, Smash and Medium Enterprises. Undar the Micro,
Small and Medium Enterprises Development Act, 2008, (MSMEDA} which came into force from 02 Ociober | 1006,
certain disclosures are requirad 10 be made: relating 10 Micro, Smyll and Medium enterprises, On the basis of the
information and records available with the management, the following disclpsures are made for the amounts due to the
ticro, Smalt ard Madium entergrises, whe heave registered with the competent authorities,

Particular A1 Bfiarch 2022

—mc:p* AIGLIAT reg tk:ammg uls;}&]\{i i Ay 5pr_.zi{_5‘ as 3t the \}(,m an
interest due thereas
Amount of interest pald by the company in tecmis of section 18 of the MEMEDA, along with the amount -
of the payment made 1o the waptier bevond the appointed day during the accaynting year

Amiount of intérest due and payshle {or the year of delayin making pavmant {witdch have bess paid b
Leyond the appointed day during the vasrl but without adding the inta rest speified under the
MISMEDA

Amours of Interest zicroed sad remelning unpeit & the end of the aurounting year : -1

The amount of further interew remaiving due and payable aven In the susrseding years, until such dats ey
when the interest dung above are actuslly paid to the smsll enterpriie, for rhe purpose of disaliowanca
i 2 deductible expendiiure yndar section 23 of the Micrg, Smali and Medivm Enterprises Development
jAct, 2006.

The Company has comgiled the ralevent informaticn from its suppliens sbout teir coversge under the Mito, Smat and
Medium Enterperises Development Act, 2006 {MSMED Act).

Firancial lnstrismients

i} The Company's principad finansiel assets mrlud& irade reveivabies, other recelvables, and cash and cash equivaiems that
derive directly from its operations, Tha Company's principal Bnandal livhifivies; corprise trade and other payatior,

a) Market risk:

Market risk is the risk that the {2ir value of future cash flows of 3 financiat Instrument will fluctuate bacause of changes
in market prices. Market visk comprises three types of risk: interess rate risk, foreign currency risk aad other crice risk
such as zquity price risk, Financiat instruments effected by market risk include loans and other financial instrumeats.

1) Interest rate risk:
interest rate risk can be either Tair value interest rate risk or cast flow interest raie risk, Feirvalug interest rate risk is the
visk of changes in fair value of fixed interest bearing investmests beceuse-of fiuciuations in the interest rates. Cash How

Z} Foreign currency risk:

The Company does rot bave sy Tarsign currency Hek, Hence no sensitivity analysiz i required

31 Credit Risk:

Credit risk arises from the possibility that the counter pany may riot be able to settie thelr obligations as spreed. To
manage this, the Compary neripdicelly assesses financial reliabdity of cusiomers and other counter parties, taking irito

account the financial condition, current economic trends, and analysis of historics! bad debts and ageing of financial
assets

Erovision for expected crediy
Comipdny provides for expected credit losshased on




23

b}

1)

The Cotgany dasst

s Binpndial ass0ts in throe sisges aving o
Stage 3 - Unimpaired eod without significant incroese in coedh
allowrance for ECL s recngnised | .
$tage 2 :- & significant incrasse in credit ris since initial recopnition o which  lfetime ECL & recopmised ; and

oiinwing chavacianstics
WK since initlal recogniiion on which 3 12 months

Stage 3 =Objective avidense.of irnpairment, and are tharsfore cansidered 1o be in default or oiserwize credit impaired

onwhich ijetime BCL s recognised. .

Unless idenfified at an mardier stape, olf financial assets are deemed ro have suffered 2 significant insrease in credit sk
when thay are 12 months past due { BPO ) on the reporting date wnd are pocordingly transferred from stage 1 1o stage 2
-For Siage 1an ECL sllowande is caloulated on a 12 months point in time probability weighted probsbidity of defsult . For
stage 2 and 3 assets a tife time ECL is coiculated op aliferime probability of default .

Liguidity Risk:

Uquldiw risk refers 1o the risic that the Company canngt mest s i
of figuidity are cash andd cosh equivalents and the cash fic
genersted sirong cash fows fron apserstions which togeth
sdequate bquidity In shor teams 25 well in the long t2em,.
The table beiow provicies detaily regarding the contracius! mastyrd
payrenis a5 at

cial obligaiions. The Company's principal source
tred v ppRrations, Ifhe CornpEny ronsisianghy
able cash and cash sguhalents provides

i fiandie! Habilities including catimatad interss

{ Bs. balls]

 Asat3E Mareh 2023 ] Carying ' 31 Narch 2027 )
| Amsunt/ o tessthasl | Z-5years | Morethans | Torel
] ) . Fairyalus yagT )
Financial Liabilities ; )
Trade payables 12417 12418 - . .
10ther payables .40 B.40 “ -
13X NS 132.58 - - “

Catggori}es of financial instruments and fair vaine thereof
. L3

{ . Asot32 March 2022
FYTOC". | ¥
A).Finaq_r_,lai assets .
Cash an{_‘if rash eguivaients 0tz
Banik Balance other than [a] shove 136.97
Trade receivables B892
Other financial assets 0.20
Total financial assets - - 206.21
T - A5 at 31 March 2002 ©
o _ PRI SN Amarised
By Financisf iabiities FvTod FUTRL Cost
Trade payatles - - 12418
Borrowvings - - -
Sither financial Hebifites - 1560
Tota! financial liabilities ' - - - 14379

Fair value hierarchy

Al Financial essets are records st cost according disclosure for financia
reguire. ¥

&

LEssets measare at FYTOC and FYTRL is not

Gratuity and other postemployment benefit plans

The company has not considered impact if anWof past employment benafits plan. Ag in the opinion of the management
the same is not considered ta be materia




30 Retenciliatian between opening and clasing balancos in the balance sheet tor fiabilitiesarising from financing
’ activities s required by Ind AS 7 "Statement of Cash Flows™ is a5 under:
{ Rs. Lakhs}
Asat3t | Cesh  iCesh outflows Man Cash Changss | As ot 31 'March
Morch2021] - Iiflosés U iterest | Other | 2022
- ’ Accryed Charges P
IProceeds  from  issue  of . 300.02 0.18 - - 2958.84
sharefinterest

31 {a} Dividend Recommendation:
The Board of Directors at its inieting held on May 28, 2022 Bas not recommended 3 dividead,

{t] Since this s the first year of operdtion there is dpunclaim dividend of proviow yead reguice i

zasfer o investor's
Educstion and Pratection Fund zoon 31 March 2027,

{ ¢ }There are no trangactions during the yesr with struch off companias 25 &t 31 isrch 2025
{1} The company has not traded oo invested in crypto ca:r'mno; ar Viriwat curcency during the vear,

{ ¢ ) No proteed: ng,e are initiated or pending agsinst the company for holding benami p ey .w*w wngier the Benami
Transactions {Prohibition) Ac, 1338 {45 of 1988).

£

During the yearthe company has not advanced os loaned or invested fubds {either Borrswed Tunds or share prersium or
any other sources of kind of fandst to any Other person ar eniity incuding forglesn entities Intermediariest with the
undeistaading {whather recoeded In wedting ar atherwisel that the fetermediary shalt [} Sircetly or indivectly fend’ o
invest i other person oy estities Wentified in sny mannar whetsoever by o on behsl of corngeny {utimate
beneficaries) or i} provide any guarantee, sacurity or the like to or behall ¢! the ultimers beneficaries. The company
has not piven any foens excent Toans to emplayees snd made laventories in the maretsble couity shares. The comipany
has Aot given guarantee or provided security.

{g} The Company has act received any Tund from any personts] or entity(ies) inchuding {oreign entities (funding partyd with
the understanding {eithether recorded in writing or othenwise) that the Compniay stafl i} directiy or indirectly landor

irviest in any manner whatscover by or on behsif of the funding panty {ultimate beneficares) or () provide any
guranies, security or the to or behalf of the {(ultimste benuficaries) or (i} provide any Elrantes, securniy or the Iske toor

on behlaf of the ultimate beneficarnies.

Physical verificatian of inveniory could riot conducted on 31st March, 2022 due 1o sasvoithble circumstance. However

in the apiaion of management this will not have material impact on the financisl statement of the company. As

alternative process s adopted management to obtaln values of inventory.

{n

Lot}

{it The Balances of Debtors and creditros are subject to confirmation and necessary adjustments if any required . The
Balances confirmation of debiars and creditors seugh for direct confirmation from parties are yet to be recelved

3z The year ended 31, March 2022 was unprecizdented due to the spread of Coronavirus pendermic acrass the globe. The
Canipany bas been in operation with minimal permitted staff, The Company has not faced any marecal adversity of its
fingncisl position as at 31 March 2020 and carsidering other relevant facts and cletiumatances existiog as of that date,
the Company does not anifcipare any material uncertainties which sffects e Hepandity ition and aiso ability to
CenRtinug 8¢ 2 going concern, Howsver, the irpact of the giobel heaith pendemic may differ from that estirnates 2o at
the daie of approval of the hrancal resuits and the Copnpany will continue 1o closely Monitor sny material changes 1o
fulure sconmmic conditions,
As per our Beport of even date.
For R Bevendra Xumar & Assogiotes
Chartered Accountants
ICA) FRIN No. 114207

Fior and on Fehalf of the Board

i
('}" (w}: 7
f}/’
/fﬂbhas Kumat
/(: Director

- DIN No. 08124118
) /

Pi\,ru.;i"r Pitroda
Partner
Wembership No. 188843

- Date: May 28, 2022
Mumbai
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INDEPENDENT ALUDITOR'S REFQRT

Ta
The Members of
WMetawear Limited

Report on the Financis! Statemenis

We have audited the accompanying financial stalements of Metawear Limited ("the company") which
comprise the Balance Sheet es af March 31, 2023, the Staterient of Prfit and Loss (inciuding Other
Co_rnprehenéive Income), ‘Stalement of Changes in Eguity and Sislement of Cash flows for ihe vesr then
ended and notes to the financis! statemants, including a summarny of significant accounting policies and other
expianatory information.

Opinion

In our opinion and to the best of our infarmation and according to the explanations given to us, the sforesaid
slandaione Ind AS financial statements give the information reguired by the Act in the manner so required
and give a true and fair view in conformily with the Ind AS and aceouniing principles-generafly accepted in
india, of the state of sffairs of ihe Company as al March 31, 2023, and profittoss, tolal comprehensive
inceme, the changes in equily and its cash flows for the vear snded on hat date,

Basis for Opinion

We conducted our audit in accordance with the Standards on Audiiing (SAs) specified under section 143(10)
of the Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor’s
Responsibililies for the Audit of the Financial Statements section of our reporl. We are independent of the
Company in accordance with the Code of Ethics issued by the Instituie of Chartered Accouniants of India
together with the efhical requirements that are relevant {o owr sudis of the standalone Ind AS finandial
statements under the provisions of the Companies Act, 2013 end the Rules thereunder, and we have fulfited
our ether ethical responsiviiies in accordance with these requirements and ihe Coda of Cthics. We boiieve

that the audit evidence we have oblsired is sulficierd and epproprizie o provide a basis for cur opinion.
Information Other than the Financial Statements and Auditor's Repart Thereon

The Company's Board of Direclors is responsibia for the preparation of the other information. The other
information comprises the information included in the Director's Report bt does not include the Financial
Stafements and our auditer's report thereon. These reports are expecied fo be made available to us afler the

date of our auditar's report.
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Our opinion on the financial stataments doas not cover the other information and we do nat express any, form
of assurance conciusion thereon.

In connection with our sudit of the financial stalements, our responsibility is 1o read the other information
identified above when i bacomes evailable and, in doing so. consider whether the ofher information is
materally inconsistent with the fnancial sfatements or our Brmwisdoe obiained in the audit ar olhenwise
appsars (o be matenally misstated,

“When we read the Otner Information if we conclude that thers is. a material missiztement therein, we are
required o commmunicate the matter {o those charged with governance and teke appropriate: acfions
necessitated by the circumstances and the applicable laws and regulations,

Responsibilities of Management and Those Charged with Governance for the Standalone jnd AS
Financial Statements

The Company's Board of Direciors is responsible for the mafters stated in section 134(5) of the Companies
Act, 2013 {"the Acl"} wilh respect {o the preparation of these standalone ind AS financial statemenits that give
2 true and falr view of the financiat position, financial performance, including other comprehensive income,
changes in equity and cash fiows of the Company in atcordance with accounting principles generatly
accepied in India, including Indien Accounting Standards {Ind AS) prescribed under seclion 133 of the Act
read wiih the Companies {Indizn Accounting Standards) Rules, 2015, as emended. This responsibility atso
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the asséts of the Company and for preventing and détecting freuds and other irreguiaritios:
selection and application of appropriate implementation and mainfenance of accounling policies; making
Judgments and estimates that are réasonable and prudent; end design, implemenialion and maintenance of
adequate internal financial comirois that were operating effectively for ensuring the soouracy  and
camgleleness of the accounting records, relevant fo the oreparalion and presenigtion of the slandalone Ind
AS {inancial stalement that give a frue and fair view-and are free from material misstatement, whether due to
fraud ar error,

in preparing the ind AS financial statements, management is responsible for assessing the Company's abilify
fo continue as @ going concern, disclosing, as applicable, matters related 1o going concem and using the
going concern basis of accounting unless management siftier infends to liquidate the Company or to cease
operations, or has no raalistic alternafive but to do so.

The Board of Directors are also responsible for averseeing the company's financial reporling process
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Auditor's Responsibilities for the Audit of Standalone Ind AS Financial Statement

Our cbjectives are to abtain reasonable assurance about whelher the financial statemants as a whole are-
free from material misstatemant, whether due {o fraud or srror, and e issue aa auditor's report thaf inciudes
our opinion. Reasonable assurance is & high fevel of assurance, but is nol & guarantee thal an audit
conducted in accordance vith Sis will always detect a meterial missistement whert it exists, Misstatements
can arise from fraud or error and are consigered mateniat i, individually or in the aggregate, they could
rezsonably be expected & influence the sconomic decisions of users {aken on the basis of these financial
siatements.

As parl of ant audit in 2ccordance with SAs, we exercise professiona judgment and nigintaln professional
skepticism throughout the audit, We atso:

* Identify and assess the risks of material missiaternent of the stsndalone ind AS financial statements,
whether due o fraud or erur, desion and perform audit nrocedures responsive o those risks, and olitain
audit evidence that is sufficlent and appropriate to provide & basis for our apinion. The fisk of not

: detecting a material misstelement resulling from fraud is higher than for one resulling from errdr, as fraud

may involve collusion, forgery, intentional amissions, misrepresenialions, or the override of iniermal
conirol.

Obtain an understaﬂ_ding of internal control relevant to the zudil in ordér to design audit procedures That

<% are appropriate in fhe circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are aico

- responsible for expressing our opinion on whether the eompany has sdagquate infemal financial controls
system in place and the operating effectiveness of stich controls

= Evaluate the appropriateness of accounting policies used and the reasonableness of acceunting
estimates and related disclosures made by management.

* Conclude on the appropriatensss of managements use of the going. concem basis of accounting and,
based on the audit evidence obtained, whéther a material uneertainty exists related to svenls or
conditions that may cast sigrificant doubt on the Company's ability 1o confinue as & going goncern. If we
-canclude that a material uncardainly exdists, we are required to drav attention in owr auditor's report to the
reiated disclogures in the finandal stafaments or, if such disgiosures ara inadequate, to modify aur
opinion. Our conclusions are based on the audit evidence chiained up to the date of our auditor's report,
Howeter, future events or condilions may.cause the Company io cease {o continue as a going corcern,

= Evaluate the overal presentation, structire and confert of the financial statements, indluding the
disclosiires, and wheiher the financial statemenis represent the 'underlying transactions and events In a

manner that achieves fair presentation.
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Materiality is the magnitude of misstatements in the standalons firiancial statements that, individualy or in
agaregate, makes it probable {hat the economic decisions of a reasonably knowledgeathie user of the
financiat statements may be influenced, We consider quaniitative materiality and qualilative factors in (i)
planning thée scope of our audit work and in svaluating the rasulls of our work; and i) i eveluste the effect of

eny daniified misstaternents in the finencial stsiements,

We communicate with those charged with governance regarding, among other matters, the planned scope
ang frming of the audit and significant audil indings, intluding any significant defiziencizs in intemal control
hatwe identfy during our audit.

We giso provide those charged wilh governance with & slalement that we have compliad with rafevant ethical
requirements regarding independence, 2nd to sommunicate with them alf relationshiss and piher matiers that
may reasonably be thought to bear onour independenee, and where applicable, related safaguards,

Report on Other Legat and Regulatory Requirements

1. As required by the Companies (Auditors’ Report) Order, 2020 (‘the Ordet”) issued by the Central
Government of India in tenmsof sub-section (113 of Section 143 of the Act, we give in the “Anhexure 1,
2 slatement on the matters specified in paragraphs 3 and 4 of the Order, o the extent epplicabie

2. Asrteguired by section 143(3) of the Act, we further report that:

&) We have sought and obtained ali the information and explanations which fo tfie best of our
knowiedge and belief were necessary for the purpose of our audit;

b} In dur opinion proper books of account as required by law have been kept by the Company so far as
appears from our examination of those books;

¢} The Belence Sheet, Stetement of Protil.and Loss, and Cash Flow Siaternent deait with by this
Report are in agreement with the beoks of account;

d} I oour opinion, the aforeseld stendalone ind AS financial siatemenis comply with the Indian
Actounting Standards specified under Section 133 of the Act.

€} On the basis of written representations received from the directors as on March 31, 2023, and 1aken
an record by the Board of Directors, none of the directors Is disqualified as on March 34, 2023, from
being appointed as a director in terms of section 164(2) of the Act.

f3  Wilh respect 16 adequacy of the intérnal financial contrals over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate Report in “Annexure 2",
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g} Inour dpiainn and o the best of our information and according to the explanations given to us, we
report as undser with respact to other matters 10T be included in the Auditor's Report in accordance
with Rule 11 of the Companies {Audif and Auditors) Rules, 2014:

I The Company does not have any pending litigation which would impact its financial position

. The Company did net have any long-tenn contracis inciuding cerjraive conracts; as such the
question of commenting oo any material foreseeable josses thereon does not erise

iit. There has not been an cocasion incase of the Company during the vear undar report to transfer
ény sume to the invesior Educatidn and Profection Fund. The cuestion of delay in fransfarning
stich sums does not arse. ;o '

iv. {2} The management hes -rep;es_er;téd{ %hat. 1o the best of I's knowdedge end belied, other than as
disclosed in the aotes to the acoounts, no funds have been advanced or bozned oF invested. {either
from borrowed funds or share p_rémium of any other sources or kind of funds} by the company to
or in any other person or enfily, including foreign enlitics (Intermediaries”, with the
understanding, whether recorded in writing or otherwise, that the intermediary shall, whether,
directly orindirectly lend or invest in other persons or entities identified in any manrier whalsosver
by or on behalf of the: company {"Ultimate Beneficiaries™ or provide any guarantes, securily or the
like on behalf of the Ulimats Beneficiaries;

{b) The management has represented, that, to the best of it's knowledge and belief, other than as
disciosed in the netes o the accounts, no Tunds have been received by the company from any
persen of entity, iﬁduding foreign eniities ("Funding Parlies"), with the understanding, whether
recorded in writing or otherwise, that the company shall, whether, directly or indirectly, lend or

invest in ofher persons or entities identified in any manner whatsoever by or -on behalf of the
Funding Party {("Ultimate Bensficiaries") or provide any guarantee, security or the iike on behalf of
the Ulfimale Beneficizres: and

{c) Based on audli procedures which we considered reasonabie and approprate in the
circumstances, nothing has come to their notice (hat has ocsused them o belisve that the

representalions undsr sub-clause (i) and (H) contain any malerial mis-staternent,

v, The Company has not declared or paid any dividend during the vear, the question of commenting
on whether dividend declared or paid is in accordance with Section 123 of the Companies Act,
2013.does not arise, '

Cffice Mumber 14, MG Read, MULUND WEST, MURMBAI 400 D20,
caankitrathad @gratl.com +91 99695 47213
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4. In our opinion and according to the infomnation and explanations given to us, the remuneration paid by
the Company to its directors: during the current year is in accordance with the provisions of Section 197
of ihs Act. The remuneration paid to any diredior is not in exceéss of the limit Iaid down under Section 197
of the Act. The Minisiry of Corpeorate Afairs has not prescribed other detsils under Section 197(16)

witich are required to be commented Upon by us.

For AV Rathod & Assoriates
{Charierad Accountants)
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ANNEXURE “1" 7O THE AUDITORS' REPORT

{ In respect of Property, Plant and Equipment's:

{a)

{b)

{e}

) @)

(o)

{iv)

v}

The Company has maintained proper records showing full parliculars, inciuding quantitative details
and situation of Property, Plant and Equipment.

The Corpany has maintained proper records showing full particutars of Intangible Assels Property,
Plant and Equipment's have been physically verfied by the managemen: at reasonable imervale.

-Acearding to the information and explanafions given io us, no msteria discrepancies were noticed on

such verification.

The COMper)_y does riot have any Immovable Property during the vear under review.

The Company has not revalued fis Froperty, Plant and Equipment,

There are no proceedings inisied or are pending against the Company for holding any benami
rroperty under the Prohibition of Benami Property Transaclions Act, 1988 endt nues made thereunder.

The management has conducted physical venfication of invéntory at reasoneble intervals during the
year. In our opinion the coverage and the procedure of such verfication by the managemsant is
anppropriaie. _
During any point of time of the year, the company has not utiiized any working capitai imifs from banks
orfinencial institutions on the basis of securily of current assets,

The Company during the curent financial year has not made any invesimeris in, nor provided' any

guarantee or securily or granted any loans, secured or unsecured o comparies, firns or other parties
and consequently the sub-clauses (g} to {f) are not applicable.

The Company has not granted any loans, or made investments or provided any guarantees f securities
and hence this clause is not applicable.

According fo. the information and explanations given lo us, the Company has aot aceepted any
deposits from the public covered under Section 73 to 76 of the Companies Act, 2013 or any amounts
deemed to be deposils,

As per the explanation given to us, the Company is not required to mairtaia any cost records as -
specified by the Central Government under subsection {1) of section 148 of the Companies Act,

(vij  Inrespect of statutory dues:

(8)

According to the information and explanations given to us and the records of the Company examined
by us, the Company is reguiar in depositing undisputed statutory dues as applicable with the
appropriate authorities and there are no amount outstending as &t March 31, 2023, for a periog_of
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{b} There are no statutory dues referad to in sub-ciause (2} not having been deposited on account of any
dispuie. i

(viii}y  The Company has not surrendered or disclosed eny irensection, previcusly unrecorded in the books of
account, In the fax assassments under the Income Tax Adt, 1961 as income during the vear. Acgordingly,
the requirement o repior on clause. 3w of the Order s not applicable to the Company.

{ix) (8) The Company has nol defaulted in repayrment of loaos or pa_ymeni. of inlerest dug to its jender

being hark during the vear;

(b} . The Company has not been declared & willful defaulier by any bank or financial ingtitulion oc
govemment of any govermmeni authorify;

{t;} Tenn loans were applied for the purpose for which the loans were obtained.

{d) On an overall examination of the fivencial statements of the Company, no funds raised on

shor-term basls have been used for long-term purposes by the Company

{e}) On an overall examination of the financial staternents of the Company, the Company has Aot
taken eny funds from any entity or person on. account of or fo meet the cobiigations of it
subsidiaries, associates or joint ventures;

)y The Company bas nol raised loans dufing the vear on the pledge. of securities held in is
subsidiarigs, joint venlures or associale campanies;

{x) (a) The Company has not raised moneys by way of initial public offer or further public offer
{including debt instrumenrits).

{b) The Company has made private placement of shares during the year. In our opinion and
zceording 1o the information and explanations given o us, the Company has compfied with the
requirements of section 42 and- section 62 of {he Companies Ac,2013 and the funds raised
have been used for the purposes for which the funts were raised,

{xi} {g) To the best of cur knowledge and according to the information and explanations given 1o us,
ne fraud by the Company and ne fraud on the Comipany by its officers or employees has been
nioticed or reporied during the year.

{h} During the vear, no report under sub-section {12} of section 143 of the Companies Adt, 2013
has been filed by In Form ADT — 4 as prescribed under Rule 13 of Compenies {Audit and
Auditors) Rufes, 2014 with the Gentral Government.

{c) Asrepresented to us by the management, there are no whistie blower complaints received by
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(i)

{xiify

(i}

{xvj

{xvii}

{xix}

. year_._fmm Ihe balance sheet date, will get discharged by the Company as and when they fali due.

mx\ /

The Company is not & Nidhi Company and hence reporting under clause 3ixii} of the Order is not
applicable,

in our opinion and according to the infarmation and explanations given o us, the Company is in compliance
with Section 1177 and 188 of the Adl, where applicable, for all transactions with the related. parties ahd
cztalls of related parly transactions have been disclosed in finandal stalements,

The Company is not required to have en infemal audit system under the provisions of Section 138 of the
Companies Act, 2013, Therefore, the requirement to repart under clause 3{xivia) and (b} of the Order is not
epplicable {e the Company. '

fv wur opinion and according {0 the information and explanations given o us, during the yesr, the Holding
Company has issued Employse stock opilon plen [ESOF} o ona of is direciare. The Company- has
. complied with seclion 182 of Companies Act, 2013

{g}  The provisions of section 45-1A of the Reserve Bank of India Act, 1934 {2 of 1934) are not
applicable {o the Company.

{b} - The Company is not engaged in any Non-Banking Financial or Heusing Finance activities,

{£}  The Company is not a Core Investiment Company as defined-in the regulations made by
Reserve Bark of India.

w

There is no Core lnvestmeni Company s a part of the Group.

Company has.in¢urred a cash foss of Rs.42,698.55 thousand in curent year and Rs. §383.62 thousand in
immediately Préi:eding financial year.

During the year there has been resignaiion of statutory auditor, however there were no chieclions, issyes or
duncerns have been raised by the ouigoing auditors,

On the bagis of the financial ratios {o the financial stztements, ageing and expected dates of reafization of
financial assels and psyment of finencie! Babilies, miher information accompanying the financisi
stalerments, our knowledge of the Board of Directors and management plans and based on our examination
of the evidence supporling the assumpiions, nothing has come to our attertion, which causes us to believe
that any material uncertainty exisis as on the date of the audit report that Company is not capable of
mesting its liabififies existing at the date of balance sheet as and when they fali due within a period of one
year from the balance sheet date. We, however, state that this is not an assurance as te the future viability
of the Company. We further state that our reporfing is based on the facts up to the date of the audit report
and we neither give any guarantee nor any assurance that all iiabilities falling dug wilhin 2 period of one

AL o 1\0 Ce Number 14, MG Road, MULUND WEST, MUMBATAN
i & taankitrathod@gmail.com +91 99685 4724




()

{ouxt)

ANV R THOD & ASSOCIATES

Chariersd Soooumiants

{(a8) In respect of other than ongoing projects, there are no unspent amounts that are required 16 be
transferred to a fund specified in Schedule V)i of the Companies Act (the Act), in compliance with second
proviso to sub section 5 of section 135 of the Act. This matter has been disclosed In noles to'the finandal
stalements

{b} Therg zre no unspent amounts in respect of ongoing project, ihat are required to be transferred o &
special sccouni i compliance of provision of suly section (6} of section 135 of Companies Act. This migtier
has been dizcinsad In notes o the financial statements

Thare are no any quaificatons or adverss remarks given by the respective auditors in the C .;pames

{Auditar's Report) Orider {CARD) reports, hence this clause is fiot applicable to the company.

For AV Rathod & Assodiates oy

{Chartered Accountants) i} ey
. N i
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ANNEXURE “2” TO THE AUDITQR’S REPORT

Reper on the internal Financial Controle under Clause {i} of Sub-section 3 of Saciion 143 of the
‘Cormpanies Act, 2013 (the A"

We have audited the internal fhancial conugls over financial reporling of Metawesr Limited (the
Company) as of 31" March 2023 In toryunclion with our audit of the financisl ststemente of the
‘cempany for the vear ended on that dale.

WMznagement's Responsibility for internal Finandial Cantrols

The Company's management is responsible for establishing and maintaining internal financial controls
based én the intemal contral over financial reparing eriteria established by the Conipany considering the
essendizl components of internal conirg! stated in e Guidance Note o Audit of Inemal Financis!
Conirols over Financial Reporting issued by the Inslitute of Chartered Accountants of tndia (ICAl)L These
respansibifiies include the design, imulementation and maintenance of adaguste internal finsncial
‘wonirols {hat were operaling: effectively for ensuring the orderly and efficient conduet of its business,
inciuding adherence to the Company's pulicies, the safeguerding of its assets, the prevention and
detection of frauds and erors, the accuracy and completenass of the accounting records, and the imely '
preparation of relisbie financial information, as regizireid under the Companies }act 2043

Auditor's Responsibility

Qur responsibility is to express -an opinion on the company's infermnal. financial cantrols over financial
Yeporting based on our audit. We conduct our audit i accordance with the Guidance Note on Audit of
internal Financlal Conirols over Financial Feporling {the Guidance Note") and Standards on Auditing,
isstied by |CAl and deemed to be prescribed vnder section 143(10) of the Comparies Act, 2013, {o the
extent applicable to an audit of internal fingncist cantrole, both epplicable 16 an audit of internal Financial
Controls and, bolh jssued by the Institute of Charered Accountznis of India. Thoese Standards and
Zuidance Note require that we cornply with athicsd requirerments and plan and perform the sudit to eblain
jeasonable assursnce aboul whether adequele internal financial controls over financiaf reparting were
established and maintained and if such conirols opersted efleclively in all material respects.

v
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Qur audit involves performing procedures to obfasin audit evidence abowt the adequacy of internal
fingncial controls system over financial reporting and their aperating effectiveness, Dur audit ef'imernaz_
financial cormrolz ever financiat reporting included obiaining an understanding of internal financial contrals
over financial reporting, assessing the risk that a misterla! werkness exists, and testing and evalualing the
desion and-cpersting efiecliveness of intemal controf Hased on assessed fsk. The procedures selacted
- depend on the audlior’s judgment, including the assessmant of sisks of material misstatement. of the
iinancial sfatermpnts, whether due to fraud or error.

We believe that the audit evidence we have obiained is sufficient and epprapriate (o provide a hads for
our audil opinion on the Com pany’s internal financial contrels system over financial reporting.

Meaning of Internal Financial Controls aver Financial Reporting

A company’s internal financial control over nanciad reporting is & process designed o provide reasonatie
assurance regarding the religbility of finandial reporting and tha preparation of fingnoial statements for
external purposes in ascordance with generally atcepted accounting principfes. A company's internal
finanelal contrel over financial reporiing includes those polidies and procedures that () pertain to the
maintenance of records that, in reasonable - detail, eccuralely and faidy reflect the transactions and
dispositions of the zsseis of the company; (2) provide reasonaiie assurance that transactions are
recorded 28 nesessary fo permit preparation of financial siatements in accordance with generally
accepted accounding principies, .and that Profit and Loss of the company are being made only in
accordance with authorizations of the Management and directirs of the Company; and (3} provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisitior;, use or
disposition of the Company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Gontrols over Financial Reporting

Because of inherent Uimitations of infemat financial contiols over fnancial reporting, including the
possibility of coltusion or improper maragemeant cvérnide of dontrols, material misstatements due ic erfor
or fravd may cccur and not be detected, Alse, projections of any evaluation af the internal fnandsl
controls over fnanciad reporting to fulure periods are subject 1o the Fisk that the internal financial control
aver financial reporting may become inadequate because of changes in condilions, or thal the degree of

compliznce with the policies or procedures may deteriorate,
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Opinion

fe cun opinion, the campany hae, in 31 matedat rEEpecs, an sdEnuste intemal i!i’!cﬂtia! cornirols s;;f:uipm

over Hnencial reporing awa‘ such internal finencial controls over us*enc,;a[ reporing were operating

effactively a5 at 31 Mareh ‘“*";‘:_ based on internsl ool ower Bnangiat reparding oriteris esiau!rshec by

1he compeny censidering ihe eesential componants of infemat canirol Slalég i Guldance Note on Audly of
intzinal Financial Coatrels Over Finaneial Feperting issusd by Institute of Chanterss Accountants of india.
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‘Notes to Financial Statemenits for the year ended March 31,2023

1. Company Overview

Metawear Limited (Mstawear) is a tlosely held limited company which was incorporated in. Nov
2021. Metawear Limited ("the Company”) mainly engaged in the business of to do i India and elsewhers
in the world ihe frade or the business of branding, marketing, and dealing in. al type and kinds &f goods,
matenais and ftems including but ot fniled o clothes, fashion preducts, jife slyle producis, epparels,
general mérchandise, food & provisions, fabrics (inciuding but not Hmited o colton, knifted, dyed, wool,
juie, hemp, sl nylon and afiied matenials and arficles}, fextile of all kinds, non-wesrshie of ail kinds and
zny ofher products, goods and sanvices

The registerad office of the Company is located at Floor 3, A Slock, Shivsagar Esfete, Dr. Annie Besant
Read, Mr, Nehru Center Transit Camp; Worll, Mumbst - 400078, The financial stalements for the year
‘ended ffarch 31, 2022 were approved by the Beard of Directors and authorised for fssue on iay 24, 2022

Stetemant of Compliance, Basis of Preparation, Presentation of Financiz! Statements and
Siguificant Aceounting policies

{2} Statement of Compliance

The financial statements are prepared in accordance with the Indian Accounting Standards (ind AS) as
notified under the Compantes {Indian Accounting Standards) Rules, 2015 {Ind-AS) notified unger Section
133.of the Companies Act, 2013 {the Act) read with relevant rdes and olher aceounting principles generalty
accepted in india. These financials statements have been approved for issuance by the Board of Ditectors
of the Company at their meeting hetd on June 28, 2023,

{b} Basis of preparation

These Financial Staterments have been prepared on & historical cost basis, excent for certein financial
assets and liabilifles which have been measured at feir values at the end of each reporting period as
explainisd in the significant accounting palicies-below. The financial statements have be_en.me paredonsa
going concern bagks.

The Accounting Poiicies have been consistenily applied except where a newly issued ind-AS is inifially
adoptad or revision to an existing ind AS requires a change in the accounting poficy hitherto in use.
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{e} Functionaland Presentation currency

The Financial Statements have been presented in Indlan Rupess (INR), which is the Company's
functional and presentation cusrency. Al financial information presenited in INR has been rounded off to
the nearest thousand Rupees (INR 1 thousand = INR 1,000/~) unless ofherwise stated.

{d} Presentation and disclosure of financial statements

The Company preparés its Batarice Sheet, Statement of Profit and Logs ard Staiemel:af -of Changes in
Equity in the format prescrided in the Division # of Schedule I of the Act applicabile for preparafion ang
presentation of the financia! siatemenis. The Statement of Cash Fiows has been prepared and presented
as per the requirements of Ind AS 7 “Siatement of Cash Flows” '

Tha Company has determined cument and non-currerit classification of fis assets and liabilities in the
financial stalements as per the requirement of ind AS 1 - ‘Prosenigtion of Financial Statements’. Based
on its assessment, the Comparny has ascertained its normal operating cycle as 12 months for the pumose
of current and non-cument classification of iis assets and fiabifitios,

(e} Significant Accouniing Pelicies
A summary of the significent accounting policies applied in the preparation of the financial statements
are as given below.

i. Property, Plant and Equipment {(PPE}

Recoqnition and meéasurement

Property, plant and equipment held for use in the production or / and supply of good and services, and
for administrative purposes, are measured at cost less accumulated depreciation and subseguent
accumulated impairment losses,

The cost of an item of properly, plent and equipment comprises:
¢ lis purchase priée, inchiding Import duties and non-refundabls purchase taxes, afler deducting
trade discounts and febates,
e any costs ditectly atiributable to benging the asset to the location and condition necessary for it
to be capable of operating in the manner intended by management,

If significant parts of an item of propedy, plant and equipment have different useful lives, then they are
accounted for as separate items {major components) of properly, plant and equ'i'p__meni. Any gain or

ioss on dispesal of an item of property, plant and equipment i rized in Staterent of profit and




Subseguent expenditure
Subseguent expenditure is capitalized oﬁl}r if itis probiable that the future economic benefits associated
with the expenditure will flow. to the Company and the cost of the item can be measured refiably, All

other repairs and maintenance are charged te Staternent of profit and Joss during the reporting period

in which they ara incurred,

Capitsl Work-in-progress

Capital work-in-progress comprises of tangible ftame in the couree of canstruction for sroduciion

_orand supb!y of goods or services or adnvinisirative purpnses are caried &t cost, less any
accunuiated impairment loss. Al the point when an assel i capable of operating &t management’s
intanded use, the cost of construction is transferred fo the appropriate category of prapetty, plant and
ecpipment,

Besraciation

'Depre‘:iat]on commences when the assets are ready for their intended use. Bepreciated assats in
Fraperty, Plant & Equipment and accumulated deprecistion amounts are retained | utly until they are
removediretired from active use.

Depreciation is recorded using the straight-line basis. The estimated useful fives and residual values
are reviewed at each year end, with the effect of any changes in estimate accounted for an &
prospeciive besis. Each component of an i8m of PRE with cast that is significant in relation to the
total cust of that item is depreciated separately if #s useful He differs from the ofhers camponents of
the assel, The useful life of the tems of PPE estimated by the management for the current and

comparative period are in line with the useful Tife 2 per Schedute It of the Companies Act, 204 3.

Computers ' 3 years 3 yesrs
Cffice Eauipment ' 5 yaars 3 years™
Furndture & Fixtures 10 years 5 years®

* Management expects that life of Furniture and Fixture and Office Equipment shall not be more
than § years and 3 years respectively.
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Disposal of Assets

Arn item of PPE is derecognized upon disposal or when no future ecenomic benefits are expected o
arise from the continued use of the asset. Any gain or loss arising on the disposal or retirement of an
item of property, plant and equipment is determined as the difference between net disposal procesds |
and the carrying emountof the asset and is recognized in the statement of profit and loss

Other lntangible Assets

Intangible assets scquired are reported at cost less accumuisied amorlization and accumuiated
impaltment losses. Amortization i charged on a straight-line Basis over their estimated useful lives,
The estimated useful ffe and amoriization method are reviewsd af the end of sach annual reparting

periad, with the effect of any chianges in estimate being accounied for on & prospsttive basis.

The amount initially recognized for internally-generated intengible assats is the sum of the expenditure
incurred from the date when the infangible asset is vecognized. Where no internally-generated
intangible asset can be recognized, development expenditure is charged to the siatement of profit and
logs in the period in which [t is incured,

Subsequent expenditure

Bubsequent to initial recognition, internally-generated "intan_gible assefs are reported at cost less
accumulated amortization-and accumutated impairment losses, on the same basis as intangible assets -
acquired separately.

intangible assets ynder development

intangible assets not ready for the infended use on the date of Balance Sheet are disclosed as
“Intangible assets under development”.

Amortization

The usefid lives of intangible assets are assessed as ¢ither finite or indefinite. Intangible assets with

finite lives are amortized on a straight-ding basis over the estimaied useful economic life being 5 years

or as assessed by the management.

Allintangible assets (other than goodwill) are assessed for impairmen{ whenever there is an indication
that the intangible asset rmay be impaired. The amortization year and the amortization method for an
intangible asset with a finite usetul life are reviewed at least et the end of each reporting year. Changes
in the expected usefal life or the expecied pattern of consumption of fulure economic benefits
embodied in the asset are considered fo modify the amortization year or method, as appropriate, and
are treated as changes in accounting estimates. The amortization expeﬁse_on ihtangible assats with
finite lives is recognized in the statement of profit and | Xpes
carrying value of another asset,

such expenditure forms part of




De-recognition of intangible assets

An intangitle asset is derecognized on disposal, or when no future economic benefits are expected
from use or disposal. Gains or losses arising from derecognition of an intangble asset, measured as
the difference between the net disposal proceeds and the carying amount of the asset are recagnized
in the siatement of proiit and loss when the asset is de-recognpized. Intangible assets with indafinite
useful lives and intangible sssets not yet avaitable for vse are tested for irmpairment annually, and

whenever there is an indication that the ssset may be impaired.
i,  Imipairment of Non ~- Surrent Assets

Al the end of sach reporting period, the Company reviews the carrying amounis of its tangible,
intangible and other non-current assets to detenmine whether there s sny indication that thuse aasets
have suffered an mpairment loss. W any such indication exists, the recoverable ambunt of the
asset/icash genergting unit is estimated in order fo delermine the extent of the impaiment loss i anyh
Recaverabile amount is the higher of fair velue less cost to sell and value in use. Where it is not possible
1o eslimate the recoverable amaount of an individuat asset, the Company estimates the recoverable
amount of the cash-generating unit to which the asset belongs.

Recoverable amount is the higher of fair value lass costs o selt and value in use, In assessing valug
in use, the estimated future cash flows are discounted fo their present value using a pre-tax discount
rate that reflegts cumment marketl assessments of the ime value of money and the risks speciic o the

asset for which the estimates of future cash flows have not been adjusted.

If the recoverable amount of as asset is estimated to be less than its carrying amount, the carrying
amount of the asset (or cash-generating unit) is reduced to ifs recoverable amount. An impairment
loss is recognized immediately in the statement of profit and ioss.

Non-current assets {other than Goodwill) that suffered sn impairment are reviewéd for pgssible
reversalof the impairment at the end of ¢ach réporting berod. Where an impairment loss subseguently
reverses, tha carrying amount of the assel {or cash-generating unit) is increased tn the reviced
estimate of its tecoverable amount, but so that the increased canying amount doas not excead the
carrying amount that would have been determined had no impainnent loss been recognized for the

asset (or cash generating unil) in prior years, A reversal of an impairment loss is recognized
immediately in the statement of profit and loss,
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Trade Receivables

Trade receivables are amounts due from customers for goods soid or services performed in the
ardinary course of business. If the receivable is expected io be collected within & period of 12 months
or less from. the reporting date (or in the normai operating cycle of the business, if.langer), they are
classified as Current Assets otherwise as Non-Current Assets,

Frade receivables are measured at thelr transaction price on initial recognition, unless i contains a
significant financing camponent or priclng adjustments embeddad in the contract in which cases, it is
recognized at fair value. Trade receivables are held with the objective of collecting the contractus)

cash flows and therefore are subsequently measured at amoriized cost less oss atiowance.

Cash and cash eguivalents
Cash and cash equivalents comprise of cash at bank and in hand, sheri-lem deposits and short term

highly fiquid invesitents with an ofiginal maturity of three monihs or less that are readily convertible

10 known amounis of cash and are subiect {o insignificant rigk of chaages in valve.

For the purposes of the Cash Flow Stziement, cash and cash emiivalpnts is as defined above, net of
outstanding book overdrafis/ bank overdrafts which are integral part of Cash mianagement activities.

In the halance sheet, bank overdrafis are shown within borrowings in current lisbilities and boak

.overdraft are shown within Giher Financial Liabilities.

Trade and other gayables

These amounts represent lfabilities for gpods and services provided to the Company prior to the end
offinancial vear which are unpaid. Trade and other paysbies are présented as current liabilities unless
payment is not due within 12 months sfter the reporting period. They are recognized initially at their
fair value and subsequently measured at amortized cost using the effective interest mathod, wharever
applicable,

Provisions

A provision is recognized in the balance sheet when the Company has a legal or constructive obligation
as @ resuli-of a past event, and it is probable that an autflow of economic benefils will be required 1o
seitle the obligatios.

These provisions are reviewed at the end of each reparting period and zre adiusted fo reflect the
current best estimates.

Financlal instruments

Financial assets and liabilities are recognized when the Company becomss a pa_ﬁy to the contractual
provisions of the instrument. Financial assets and liabilities are indtially measured st falr value
Transaction costs that are directly attributable to the acquisition or issue 'éf financial assets and

financial iabilities (other than financial assets and financiai lisbilifies at fair v‘éiuef through profit or loss)




are added (o or deducted from the fair value measured on initial recognition of financial asset or
financial Habiity,

The Company derecognizes a financial asset only when the confractual rights o the cash flows from
the assat expire, or when it transfers the financial asset and substantially all the risks and rewards of
cwnership of the zsset 1o another entity. The Company derecognizes financial figbilities when, and
onfy when, the Company's obligations are discharged, cancelled or have sxpired.

Financizi assals

Classificgtion

The Company shall classify financial assefs as subsequently meastred at amaortised cosl fair valua
through other comprehensive income (FYOCH) or feir vaiue through profit of loss (FYTPL) on the basis
of its business modsl for managing the financial assels and the confraciual cash flow characteristics
of the financial nysat.

Initial recogrition end measurement

All tinancial assets are recegnized on frade date when the purchase of a financiat asset is uader &
contrant whoss term requires delivery of the finencial asset within the timeframe established by the
market conesrnad, Financial assais are initially measured at fair value, plus transaction costs, except

for those financizl assets which are classified as at fair value through profit or loss (FVTPL) at
incepting,

Financiai assels

v at amoriized cost

Finencial assets are subsequently measured at amertized cost if these financial assets are
held within a business whose abjective is to held these assets in order to coliect contractual’
cash fiows and the contractual terms of the finencial assets give 1ise on specified dales &
cash flows that are solely payments of principal and interest on the principal amount
oufstanding.

v &l fair value throuah other comprefiensive incorme

Financial 2ssefs are measured at fair value through other comprehensive income if these
financial assels are held within @ business whose objective is achieved by both coilecting
cantraciual cash flows on specified dates that are solely payments of principal and interest on
the principal amount out_standiﬁg and selling financial assets. The Company has made an
irrevocable election to present subsequerit changes in the fair value of equ'it_y investments not
hetd. for trading in other comprehensive incomea




¥ al fair value thiouch profit or loss

Financial assets are measured at fair value through profit or inss unlesé they are measured
at amontized cost or at fair value through other comprehensive income on initial recognition,
The transaction costs directly aftributable fo the acquisition of financial assets and liabilites at
fair value through profit or loss are immediately recognized in statement of profit and loss

Bie-recognition
A financial asset (or, whare spplicable, @ part of 2 financial asset o part of & Campany of similar

financial assets) is prmadily derecognized (i.e. removed from the Company's balance sheet) when;
¥ The rights o reneive cash flows from the assat have expired, or

» The Company has trensfered its rights 1o receive cash flows from ihe asse! or has asstimed
an obligation to pay the received cash flows in full witheut material defay 10 a third party under
a'pass-through’ arrangement; and sither {2) the Company has transferrad substantiafly all the
risks and rewards of e asset, or (b) the Company has neither frapsfetred nor retained
substantially all the risks and rewards. of the asset, but has transferred conirol of the asset; or

# When the Company has transferred ifs rights 1o receive: cash flows. from an asset or has

- entered into 2 pass-through arrangement, it evaluates ¥ ang to what extent it has fetained the
risks and rewards of ownership, When it has neither fransferred nor retained substantially all
of the risks and re‘»_?ua_rds of the asset, nor transferred control of the assal, the Company
continues o recognize the translerred asset to the extent of the Company's continuing
involvement, In that case, the Company also recognizes an associated liabilily. The
transferred asset and the asscciated liability are measured oo 2 basis that reflects the rights
and cbligafions that the Company has retained: or

A

Continuing invalvement that takes the form of a guarantee over the transferred asset is
measured st the lower of the original carrying amount of the ssset and the maximum amount
of consideration that the Company could be required fo repay.

« Finaneial Habilities
‘initial Recognition and Measurement
Financial liabilities are measured at cost using effective interest method, The Company's financial
liabilities include trade and other payables, lcans and borrowinge.
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Subseguent measurement

Financial liabilics at amortized costt After initial measuwrement, such financial fzbilities are.

subsequently rneasured at amortized cost Using the =fective interest rate (EIRY method, Amortized
cost is caloulatad by taking Into account any discount o premium on acquisition and fees or gosts that

_are an integrat part of the EIR. The EIR amortization is inciuded in finance costs in the Statement of

Profit aind Loss.

Berecogniiiog

A finencial Hzbilty is derecognized when the cbfipation under the Habiity 1§ discharged or cancsiied or
expires. When an existing financial fiability is repluced by another from the same lender on
substangiafly di¥ferent terms, or the terms of an existng liebiity ate substantially mod'iﬁ&d_, such an
exchange or madification is treated as the derecognitice of the criginal liability and the recogniting of
8 new fizbility. The difference in the respestive carrying amounts is recognized in the slatement of
profit.and foss. ' .

Cifseftiing of insncid! instruments

Financial asseis and Bhancial fabilites are ofiset and tre net amount is reported in the Balahee Sheet
if there is 2 currently enforceable Jegai right t¢ offset the recognized amounts and there is an intertion
to seftie on s net basis, lo realize the assels and setile the liabilities simultaneously. The legally
enforceable right must. not be contingent on future events and must be enforcesble in the normal
course of business and in the event of default, inscivency or bankeuptey of the Company or the
coupterparty

Measurement of fair values
Fair value is the price that would be received to sell an assat or paid to transfer a liability in an orderly
transaction. between market participants at the measurement date. The fair value measuremeant is
based on the presumption that the transaction to sell the asset or transfer the fabifity takes place
aither: '

«  In the principal market for the asseld or liabiltty, or

«  Inthe ebsence of a principal market, in the mast atvamnageous marked for the asset of liability

The principal or the most advantageous market must be mccessible Sy the Company. The fair value
of an asset or & kability is measured using the assumplions that market participants would use when
pricing the asset or liability, assuming that market participants act in their econemic best inferest.

A fair value measuresnent of a non-financial asset takes into account a market participant's ability to

generate economic benefils by tising the asset in its highest and best use or by selling it to-another

market participant that would use the asset in its highest and best use.
=

PR EA AN

TN




The Company uses valuation techniquas that are appropriate in: the circumstances and for which
sufficient data are available to measure fair value, maximizing the use of refevant observable inputs

and minimizing the use of unchservable inputs,

Ali asseis and Jiabilities for which fair value s measured or disclosed in the financial statements are
categorized within the fair velue hiscarchy, described as follows, based on the lowest leve! input that

is significant 1o the fair valuz messurement as a whole:
Level 1 - Quoted {unadiusied) market prices in &ctive markets for idertical aesets or abilities

Level 2- Valustion techrianss for which the lowest levél inpet that is significant to the fair value
measuremant is directly or indivectly observable

Level 3 “Valuation fechniques for which the Jowest level input that is significant to the fair value
measurement 5 unohservaiin

for assets and liabilities that are recogaized in the financial statements on a recurring basis, the
Coripany determines whether transfers have ccturred between levelsin the hierarchy by re-assessing
categotization {(based on the lowest level input that is significant to the fair value measurement as a
whole) at'thé. end of each reperiing period,

The Company's Mamagement detsrmines the policies and-proceduras for recurring and non— FECUrTing
fair value measurement, such as derivative instruments and unguoted financial assels measured at
fair value.

Ateach reporting date, the management analyses the movements in the values of assels and liabilities
which are required to be remsesured or ré-assessed as per the Company's accouhting policies. For
ihis analysis, the Management verifies the major inputs applied in the latest valuation by agieeing the

information in the valuation computation to contracts and other relevant documents.

The management alsa eompares ihe change in the feir value of each assst and liability with relevant

external sources lo determine whether the change is reasonable.

For the purpose of falr value disciosures, the Company has determingd classes of assets and lizbilities
on the basis of the nature, characteristics and risks of the asset or liabifity and the level of the fair value
hierarchy as explained above.




The Company ha contracts/with customers which entities the the unconditionat right o returm,
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Disclosures for valuation methods, significant estimates and assumptions of Financial instrsments
{including those carried at amortized cost) and Quantitative disclosures of fair value measurement
hierarchy (Note 35).

Conting_ént Liakilities and Contfingent Assets -
The Company uses significant judgements 1o assess contingent liahilities. Contingent fiabiliies are
recognized when ihere is a possi'b!e.obligation arising irorn pagt svents, the edistence of which wilf e
cenfirmed only by the occurrence oF non-occurrence of one o more ungedain futtire evenis not wholly
within the controt of the Cempany or a present obligation et srises from past events-where i is-either
not probable that an outflow of resources will be reguired 1o setiie the cbiigation or a reliable estimste
of the-amount cannot be mede,

A Contingent asset is nof recognized in the financial staiaments unless i is virtually certain tha! the

future event wilf confinm the asset’s existence and the gsset will be reafised, howewver, the same ars

disclosed where an inflow of econsmic benefit is probable.

Revenue recognition
Revenue is recognized to the extent that it is probable that the sconomic benefits will fiow to the
Company and the revenue can be refiebly measured and there esists reasonable cerginty of is

recovery.,

Ravenue from confracts with customers is recognized upon transfer of control of promised goods/
services to customers al zn amount that reflects the consideration to which the Company expect o be
entitted for those goods/ services.

To recognize revenues, the Company applies the following five-step approach:

¥ ldentify the contract with a customer;

> ldentify the performance obligations in the contract:

# Defermine the transaction price;

#  Allocate the transaction price 1o the performance ohligatiens in the conteact and

» Recognize revenues when a pedormance obfigation is satisfied,

Revenue from sale of products

Revenue is measured &t the fair value of the consideration recelved or recejvable net of retums and
allowances, trade discounts and velume rebates, taking into account confractuaily defined terms of
paymerit excluding taxes or duties collected on behalf of the government.. _

Goods and Service Tax {GST) is not recsived by the Comparny in its own accourd. Rather, it is tax
caoliected on value added to the commaodity by the seller on behalf of the govemment, Accordingly, i
is excluded from revenue. Assets and lisbilities arising from right {o retuen .
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Right to return assets.

A right of return gives the company a confractual right to recover the goods from a customer (right to
return asset), if the customner exercises its option fo Teturn the goods and obisin a refund. The asset
is measured at the carrying amount of the inveritory, less any expected costs 1o recover the goads,
including any potentizt decreases in e value of the retumed goods.

Refund Habilitiss

A refund fabifity is the obligafion to refund parl or all of the consideration receives (or repsivable) from
the cusiomer. The Company has trerefore recognised refund labilities in respect of customer's right
to raturn, The ligbifity. is measured st the amount the Company uliimaiely experts 1 will have to return
to the customer. The Company updates ils estimate of refund lisbilffles (s the corresponding change

in the transaction price} atthe end of sach reporting period.

The Company has presented its right to return assets in inventories end refund fiabiiities is netted off
from trade receivables,

Dividend Income
Pividends are recognized in the Stztement of profit and oss only when the right to receive payment is
esiablished, It is probabile that the economic benefits associated with the dividand. will fow 1o the

Company; and the amount of dividend can be reliably measured,

Other lncome

Other Income represents income eamed from the activities incidenta! to the business and is

recognized when the right to receive the incorme is established as per ihe terms of the contract,

inventories

Traded goods are valued at lower of cost and net realizable value. Cost is determined on first in first
oit basis, Invantory cost inclisdes purchase price and other directly attributable costs fsuch as taxes
oiher than those subsegaently recovered from the tax authorities), freight imnvard wnd other related

incidental expanses incurred in bringing ihe Inventory fo its present conditivn and location.

Net realizable value is the estimated seiling price in the ordinagy.gourse of business less estimated
cost necessary to make the sals

e
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Employse Benefits

Short Term Emplovee Benefits:

A Hability is recognized for bensfits accruing to employees in respect of wages and salaries in the
period the related service is rendered at the undisceuntéd ampunt of the benefits expected to.be paid
in exchange for that genvice.

Liabifities recognized in respect of shorkterm employse heoefiis are measured at the undiscousted

- amaunt of the benefiss expected to he paid in exchangs for the relaled sevice,

Grafuity
The Company pays gratuily, a defined benefit plan, 1 amployess who retire of resign atfer a minimun
prescribed period of confinuous service.

The Company recornizes gratuity fiabifity based on actuaral valugtion as determined by the actuary
appointed by the Company. Actuatial valuation of gratuily Hability Is determined based on setisin
assuriptions regarding rale of interest, salary growih. moriality and steff attrition as per the projeciod
unit credit method. The actuarial gains or Iossés arising during the year are recognized in OC! and are
nof reclassified in to profit and ioss account in-subsequent periods

Past sepvice cost is recognized immediately to the extent that the beneﬁts are atready vested and
otherwise is amartized on a straightine basis over the average period untt the benef {s become
vested.

Frovident Fund
The Company is statutorily required to maintain a provident fund, a defined benefit pian, as a part of
refirement benefits to its employees. Each employee contribules a certain percentage of his or her

.« basic salary and the Company contributes an equal amount for eligible employees. Out of ihe

contribution made by the Company, amount as required by Thé Employees Provident Funds ang
Misceilaneous Frovisions Act, 1862 is contributed to tonployees’ Pension Scheme administered by
the Regional Provident Fund Commissioner, The Company's contribution to pravident fund and
employee state insurance scheme, as applicable are considerad as defined canirbution plans and are
charged as an expensa based on the amount of cornitribution required to be made and when setvices
are rendered by the employees,

Borrowing Cost
Borrowing cost includes interest, amortization of fransaction costs incurred in connection with the

arrangement of borrowings and exc'hange differences an’sing from foreign currenc:y borrowings 1o the
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attributable to the acquisition, censtruction or production of an asset thal necessarily takes a
substantial period of fime to get ready for its intended use or sale are capitalized, if any. All other
borrowing costs are expensed in the period m which they occur

‘Taxes

Current Income Tax

Current income tax assets and liabilities are measured af the amount expecied 1o be recavered from
o7 paid io the taxation authoritics. The tax rales and tax laws used to compute the amount are those
thet are enacted or substantively enacied, st the reperting date in the countries whare the Company
operaies and generafés taxable income.

Curtent income fax relating to iterns recognized ocotside profit of loss is recognized outside profit or
fzss (gither in other comprehensive income of in equity). Curfent tax ltems ara re.cognized in correlation
te the underlying transaction either in OCI or directly in eqully. Management yearly evaluates positicns
taken in the tax réturns with respect 1o situations in which applicable tax regulations are subject to
interpretation and establishes provisions where appropriate,

Advance taxes and provisions for current income taxes are presented in the balance sheet after off-
setfing advance fax pdid and income tax provision arising in the same tax jurisdiction and where the

relevant tax paying units infends to seitle the assel and Yability on a nét basis, -

Leferred iex

Deferred tax is recognized in respect of tempatary differences between the carrying amounis of assels
and liabilties for financial reporting purposes and the amounts used for taxation purposes. Deferred
intome lax is provided in full, using the liabilty method, on ternporary differences arising between the
tax bases of assels and labilities and their camying amounts in the financial statements. Deferred
income tax is determined using tax rates (and faws) that have been enasted or substantially enacted
by the end of the reporting period and are expected ta apply when the related deferred income tax
assel is reatizad or the deferred income tax lability is seftled,

Deferred {ax assets are recognized forunused tax losses, unused tax credits and deduchibie Bmporary
differences to the extent that it is probable that future taxable profits will be available againgt which
they can be used. Deferred tax assets are reviewed at each reporting date and are reduced to the
extent that it is no longer probable that the related tax benefit will be realized; such reductions are
reversed when the probability of fiture taxable profits improves. Unrecognized deferred tax assets are
reassessed af each reparting date and recognized to the extent that it has becore probable that future

iaxable profits will be available against which they can be used.
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&} theentity has a legaily enforceable right to set off current tax assets against current tax liabilities:
and

by the defarred tax assets and the deferred tax fizbifities refate to income taxes levied by the same
taxation authatity on the same taxs;bie entity.

Earnings per shars

Easic earnings per share is computad by dividing the profic 7 doss) 2fler (ex by the weighted average
number of equity shares culstanding during lhe period. The weighied aéfErage number of equity shares
outstanding during {he year is adjusted for the events for banus issue, Sonus element in g tights issus

i exigting sharsholders, share split and reverse share spli (consolidation of shares),

Diluted earnings per share is computed by dividing the profit/ tloss) afier iax as adjusied for dividend,
interest and other charges 1 expense of income (net of any atirbulahle taxes) relating to the dilutive
potential equity shares, by e welghied average number of gquity shares considered for deriving basic
earnings per share and the weighied average number of equily shares which could have been issued
on conversion of gl dilutive potential equity shares.

Segment Reporting

An operating segment is a componiant of the Company that engages in business activities from which
it may eam revenues and incur expenses, whose operating resuits are reguiarly reviewed by the
Company's Chisf Operating Decision Maker ("CODM") 1o wiake decisions for whick discrete financial
information is available. The Company prepares its segment information in conformity with the
accounting policies adopted for preparing and presenting the financial statements of the Company as
a whole. The CODM assesses the financial performance and position of the Company drid makes
strategic decisiuns. Operating segments dre reported ina manner consistent with the intemal seporting
provided to the CODM,

Cash flow Statement

Cash flows are reported using the indirect method, whereby fouss for the vaaris adivsted for the effects
of iransactions of a non-cash nature, any deferrals o accrusls of past o future oparating cash receipis
or payments and itern of income or experises associated with investing or financing. cash flows. The
cash flows from operating, investin and financing activities of the Company are segregated based on

the available information.
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Evenis occurring after the Balance Sheet date

Events afler the reporting period are those events, both faverable and unfavorabie that ocour between

. end of ihe reporting period and the date on which the financial sfatements are approved for issue.

Adjusting Eventis

Events which provide further svidence of conditions that existed al the end of the repedting petiad are
adiusting events. Financials have besn adiusiad for those events.

Ner-adiusting Events '

Evenls which afe of indicative of congitions that arise afier the end of the reporting peded are non-
adjusting events. Disclosure of the native «f event and estimate of its financial effect have been made
it the financial sistements

Criticst sccounting judgment and key suurces of estimation uncertainty

- The Company's significant accounting poficies are set out below. Not alt of these policies require

&

management to make subjective or compley judgemeénts or estimates. The following is inlended to

provide further detail relating fo those accounting policies that management consider particularly

significant because of the level of complexily, judgement. or estimation involved in their application
< and thelr impact on the financial siatements.

Taxes

The Company caloulates income tex expense based on reporied income. Deferred. income tax
expense is caloulated based on the differences between the carrying value of assets and lizbifities for
financial reporting purposes and their respeciive tax basis that are considered temporary in nature.
Valuation of deferred tax assets is dependent on management's assessment of future recoveratility
of the deferred tax benefit, Expected recoverability may result from expected taxahie income in the
fture; planned ttansactions or planned {ax optimizing measures.

tlseful lives of depreciable / amortizable gusels

Management reviews iis estimate of the usaful fves of depreciablel amortizable assels a8 each
feporting date, based on the expected utility of the assets. Uncerainties in these estimates relate to
technical and economic absolescence that may change the uti!ity' of certain software, IT equipment
and other piant and equipment. '




* Recoverability of advances ; receoivables
At each balance shest date, based on discussions with the respectiveé counter-parties and internal
assessment of their credit worthiness, the mahagement assesses (he recoverabiity of outstanding
receivables and aduaa;:es,_ Such essessment requires significant management Jjudgement based on

financial position of the counterparties, market information and other refevant factors.

.+ Pair Value Measurementis
The Company appliss valustion technigues to determing the fair valus of § nangial instruments (where
active market quotes are not availzhie and in case of nondinancial assals) This involves developing
estimatés and assumptions consisient with fhe market participants o ice the instrument, The
Company’s assumptions are based on cbservable data as far as possitie, stherwise on the best
information available. Estimated fair values may vary from the actual prices that would be achieved in
an arm's fength transadlion at the reporting date.

i+ Defined Benefit Obfigation _
" Thecosis are assessed on the basis of assumpiions selected by the management. These assumptions
inelude salary escalation rae, discount rates, expecied raie of refurn on gssels and mortality rates.

« Discount Rate

‘The discount rate is generally based on the esiimated incremental barrowmg rate in the best

judgement of the management, as on the date of fransacticn.

+ Expected Credit Loss {(ECL) _
Since the Company being into aarly years of the operat'ion' or settiing up operations and not having
substantial history to compute Probability of Defailt (PD). the management has decidad {0 consider
ECL atthe rate of 2% en the outstanding receivables, which are conéi;i___er’éd good.




{5} Recent Pronouncements

The Minisiry of Corporate Affairs (MCA)Y nutifies new standards or amendments 1o the existing
standards under Companies (Indian Accounting Standards) Rules as issuad from time to time. On
March 31, 2023, MCA amended the Companies {(indian Accounting Standards} Amendment Ruigs,
20323, 2t helow:

+ind AS 1. Pregentation of Financiat Statements — This amendment requires he entities o disclose
their miaterial accounting policies rather than el slgnificant accounling policies. The sBactive date
for adoption of this amendment is annual perieds beginning on or after April 1, 2023, The Cornpany

does notexpect this amendment 1o have any sighificant impact in the Company's financi gizstements.

<Ind AB E, Accounting Policies, Changes iy Accouniing Estimates. and Errers — This srmendment has
introduced a definition of *accounting esiimeies” and included amandments o Ind AS 2 to help entities
-distinguish changes in accounting policies from changes in accounting estimates. The effective date
for sdopdion of this amendment is annuat perods beginning on or affer Aprit 1, 2023, The Company
dees not expect this amendment o have aay significant impact inthe Company’s financial stetements,

* Ind A3 12, Income Taxes ~ The amengments clarify how the companiss account for deferred iax op
transactons such as leases and decommissioning obligations. This amendmeni has narrowed the
scope of the initial recognition exempiion so that it does not applyto transactions that give rise o aquat
and offsetling lemporary differences. The Company is evaluating the impact, i any, In its financial
siatements.
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UDIN: 2318B947BGXPOJ2790
Dale - Jung 24, 2023

WETAWEAR LIMITED
BALANCE SHEET AS AT 37°° MARCH, 2023
(Rs. in thousand)
Particulars ':::e As atMarch 31,2023 |  As at March 21, 2022
= | ABSETS '
{1}iNon - current assets
{8} Property.Plantand Equipment 2 1,225.61 .
{by Ciherintangibie Assets 3 2,008.39 341839
{c}y Right of Use Asset 4 7 472,42 -
fdy Financial assets
{iy Others 8 716.43 2000
{f} Deferred tax assets {net} <] - 2,322 80
: 11,425.85 5.565.1¢
{2)Current assels
&) Inventories ¥ 12.631.26 10,264.85
{0} Financial assets ‘ ?
{3 Trade receivables 2 3.055.80 €.5%2.36
i Cashand cash equivalents G 14,4247 1370888 8
{iif} Bank bafances olfier than cash and cash egtivalienis 10 4,373.20 -
- {€) Curent Tax Assets(iet) 11 564 -
£ Other current assels 32 750584 256845 ¢
42,277.62 3343456 1
Fotal Assats H3709.47 1 588875}
Fh. JEQUITY AND LIASILITIES
. {1)iEquity ]
E . {a} Equity Share capital 13 1381324 HW0,00000 §
(b} Ctherequify 14§ 25 284,40 13.681.04
: 3B597.84 23,581.04
Liabilides
{Z){Hon - current liabilities
1 {8} FmEncisl Babilites
N 4 6,535.55
15 88.24
£,626.59 -
€34 Current fiabilities
{a} Financial liabilities
(i Lease Liabiities 4 750,531 -
{i} Trade pavables 18 -
&) Folal outstanding dues of micrg enterplises
and small enterprises 5811 -
)Totat dutstanding dues of creditors others than micro
enterprises and smail enterprises 8.310.03 12,7509.74
(i} Other financial kabilities . - -
{6y Provisions F 52800 161887
o) -Otfer current fiabifities 18 448.50 -§40.10
Total Current Liahilities §,176.94 45,3187
Total Liabifiies 1450283 | 15.318.71
Total Equity and Lishijities £3,701.47 38,998.75
Significant acceunting palicies and estimates -
The accompanying notes 1 1o 44 are en integral part of the financial
statement,
As pef ourreport of even date attached,
Az per bur Report of even date For and on behalf of the Board of Birectors
For AV Rathod & Associates
HCHARTERED ACCOUNTANTS
’ ~ 150962W 4 o
: FRN/E jf X 5}4: y
Jankit Vifay Rathod Dipayan Baishya Amit Kasat
Propfietor Direcior Director
Bembership no: 188847 oo Dird: 0984207 ;10042028




NETAWEAR Liw 18D
PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 3137 MARCH, 2023
) (Rs. in thousand)
Badicul Hote Yedr efided Year-ended
arcuiars No. | #stMarch, 2623 |  31stMarch, 2022
I.  [Revenue from operations. 18 2337397 8,710.48
i, JOtherincome 20 1,38235 ¢ -
I, [Totat lncome { 1) : . : 2475631 ) 8,710.48
V. [Expenses:
Costof matarials consumed - i -
Purchase of Traded Qoods 21 ¢ 1474300 ¢ 14,093.68
Changes i inveniodes of finfshed goads, by-prodiicts and work in 22 :
Iprogress {2.568 433 {16,264.83)F
Employee benefits expanse 23 I 2,288.30
{Finance costs _ . . 24 1,180.%4 18.04
Depreciation and amorization sxpense . 25 153860 5264
Other expenses 25 38 45019 : 10,968,802
Total expenses (v} 69,612.06 | i7,457.04
V. [Profit Before tox {il4v) : ] (44,858,753 (8.,446.56)
Vi, fTaxexpense: ;
Current tax ? - -
iDeferrad tax 28 Z,125.80 (2.125.80)
income {ax refating o earfier years - -
212580 {2,125.80)
Vil. [Profit for the vear - {46,987.55) . 16,320.76)f

Vill. [Other comprehensive income

(i} Items thet witl not be reclassified io profit or ioss

' Remezsurement of the net defined bensfit flabllity/asset - -

(i} Incomsiax relating {o items that will not be :
reclassified to profif or loss -k -

Total other comprehensive income, nef of tax
IX. {Total comprehensive income for the year

X. [Eamings per equily share (Nominal value péer share Rs., [}

~Basic  {Fs) 28 {38.96) {64.84)

- Dilited (Re.} ' {38.56} {64.584)
'[Humber of sharks used in computitig earning pershare ; .

~Basic  (Mos.) : 1205866 o7 &78

~ Diluted (Nos.) 12,05,886 | 97 479

b

Significant accaunting policies and estimatas
The accompatying notes 1 to 44 are an infégral part of the financial
statement.

s per our repart of even date attached.

As per our Report of even date _ Forand on behalf of the Board of Directors
For AV Rathod & Assoriates R

o
EC_HARTERED ACCOUNTANTS &(;M\ IR
FRN 2150962\, - tof CHAATERIED -‘%; Ko Y

- ACCOUNTARTS S| O

A ERS2E0GE2W j

Ankit Vijay Rathod a \W’E Dipayan Baishya Amit Kasat
Proprietor A Director Director
Membership ne: 188947 DiN: 0984907 IN: 16042028

Mumbai
UDEN: 2318894?B_GXF’0J2?’QG
Date - June 24, 2023




WMETAWEAR LIMITED
Cash Flow Statement for the period Ended Mach 3157, 2623
{Rs. in thousand)

Far the year eaded For the year ended

PARTICULARS Warch 34, 2023 Mareh 31, 2022
A. CASHFLOW FROM OPERATING ACTIVITIES
Net Profit / {Logs) before tax and extra-ordinary dems {(44,68575) {B,446.55)
Adjusiments for: :
Depreciation and Ameriization Expense ' 1.538.00 52.94
Expeted Cradit Loss . 403.99 -
Finance Cost 1,180:44 18.04
Share Based Payment 12540 -
Graiuity - . B8.81 -
Interast income : (84,00} -

o (41,582 424 {8,.375.59)

Gparating g’z,;éaﬁt bafare working capital changes
Adiustinsgtits f

frventories o 256543 13.264.83
~ Trade snd other receivables 3 2ATEFT 9,460 85
Trade end oiher payables {7.B72.55) 15,218.71
Cash flow due to working 'capital changes {12,017.09) {4 428 o5}
o (54,50851) 5
Incame {aset paid . 86.64 ¢ -
Net cash figw.from operations ' {54,598 18} {12,802.55}
E. GASH FLOW FROM INVESTING ACTIVITIES g
Faymeniio acquire propetly, plant, eqtipment and gther intangible assel {1,364 680) {3472.33)
Investment in Term Seposits {4,3060.00 -
Interest from Deposils _ 84.00 -
Net cash flow from investing activities {8 570680} {3.472.33)
C., CASH FLOW FRON FINANCING ACTIVITIES '

. Finahce Cost {1,990.14) {18.04)
. Praceeds from Borrowings 32,500.00 -
" Repaymaent of Borrowings: S {32,500.00) -

: Progeeds from issue of share -Net of share issye CEDENSRG B2.07275 % 30.001.60
- _Medgash flow from Financing activities 8088761 § 29.863.76
Metizsh Increasel{Dacrease) in ¢ash and cash eguivalents P EoR i 13,708.65
LCastrand cash equivaients as-at Aprit 1, 20272 13,708.88 -
Cash and cash equivalents as at March 31, 2023 14,424.74 13,708.88
|Motes

1 The abgve Cash Flow Statement has been prepared snder the “inditect Method” as set out inn ind AS 7 on Cash Flow Siglement
specified under section 133 of the Compenies Act, 20613,

Z The ¢ash and cash equivalents in the cash flow stafement comarise of the following Balance Sheet amounta:

Particulars _ As st March 31,2023 | As at March 31,2022
fa}  Cashonhand - 1212
b}  Balences with bank {in curment accounts) {884 08) 1369878 ¢
¢} Fived Depost - closed within 3 months I8 Z1R.EC -
- Total i 14,424 74 13.70888
As per our Report of even dale For and on behalf of the Board of Directors
For A V Rathod & Assotiates
CTHARTERED ACCOUNTANTS .
FRN - 1509620 -- .
Ankit Vijay Rathod ) Dipayan ishya -Amit Kasat
IProprietor ; KN 07  Dictor Director
Membership no: 188547 : ; \\5;.// DN 884907 DIN: 10042028

Trauimbai
UDIN: 23188947BGXPO.I2790
Date - June 24, 2023

pd
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METAWEAR LIMITED
Hotes on Financial Statements for the year énded March 31, 2022

" 4 Disclosurs Pursuant to lnd AS 416 "Leases™ _ (Rs. in thowsand)

Foliowing are the changes in the carrying value of right of use assets for the period ended Mirch 31, 2023:
Particulars Premises
Balance as at 61 April, 2022 - -

- Additions on account of Shump sals . ' -
Additions during fhe vear . . 747242
Depreciation charge for the vear .
Beprectation on account of Slump sale -
Deletions during the veas -
Beletions during the vear (On account of Slumpsate) -
Foreign Currency Transiztion Reserve -
Balance ag af March 31, 2023 _ 747242

Following are thie changss in the carying vatue of right of use cosets for the period ended March 31, 2022:;
Parficuiars Premises

Balance as.at 91 Aprif, 2021 -

Addiions during the year -

Depreciation charge for the year -

Deletions during the year -

Balance as at March 314, 2622 -

The following is the movement in lease [iabilitles during the vear snded Macch 31, 2023:

Particutars ' Fremises
Balance as at 01 April, 20622 -
Additions on account of Slump sale -
Additions 7,268.85
Delation - -
Deletion on account of slumpsale: -
Finance cost accryed daring the period . -
Payment of iease (abiliiies -
Foreign Currency Transiation Reserve -
Balance as at March 31, 2623 7,268.85

The following is the movement in lzase Habilities during the year ended March 31, 2022;

Particulars Fremises
Balance as at 1 Aprif, 2021 -
Addifions -
Déletion “
Finance cost accrsed dining the pericd ~
Payment of lease lishbilities .
Balance as at March 31, 2622 -




Following is the break up value of the Current and Hon - Curren: Legse Liabilities for the period ended March 31, 2023:

Patticulars - Amount’
Current leass Fabilities 730,51
Non-current Jzase Habilities 6,538 55
Total 7, 20B.85
Following is the break up value of the Current and Now - Current Lease Liabilities for the period ended March 31, 2022
Particulars Amaount
Current lease liabitities -
Mon-current igass liabilifies -
Total -
taturity ansdysis — contractual Undiscounted cash flows as &t 51st Maren'23
Particulars Premises
Less than onie veer 1,57T5.068
Oneto five yzars & 367.50
Wore thas five years . _ -
Total undiscountsd lease Habilities at 31 March 2053 8,962,290
Lease Habitftigs included in the stitement of financiz! pesifion 21 2% March 7,288.85
2023
Matusity anslisis — confraciual undiscounted cash fiows a5 at 31et Marelhvay
Particutars Premises
Less than ong vesr
DOne to five vears
More thar five years -
Total undiscounted fesise fiabilities at 31 March 20e2
_ Lease liabifides inctuded in the statement of financial position 32 34 March .
#2022
mounts recoarised in wrofit or loss
Fardiculars As at March 31, As gt March 31, 2022
2023

nterest on legse lighiities
sDepreciation relating io leases
"Total

Amounts recegnised in the statement of cash flows

Particuiars

As at March 31,  As af March 31, 2022

2023

Total cash butfléw for leasos




METAWEAR LIMITED

Hotes Forming part of Standalone Financial Statements {Contd,)

5 Other financial assets - Nor current

{Unsecured, considered good}

Particulars

Security deposits

& Deferred tax assets/iability {nef)

Pariculars

Defarred Tax assels

Tax Losg
rpenses Disallowed

Properfy Plant and Equipments
Financial Instruments

Deferred Tax Liabiilly
Ypact of Leases

The management has followed conservative epproach and has recognised Défasred Tax
Asset {DTA) only (o the exient of Deterred Tax Liabilty.

7 [Inveniories

Particutars
Finished goods

(At lower of cost and net realizable value, unless stated othe

§ Trade receivahles - Current
Particulars

Unsecured, considered good
Otters -

iIndisputed Trade receivablies - congidered good
Less: Refund Liahilities
Less: Allowance for Expected Credif Loss

Undisputed Trede Recelvables - credi impaired
Less: Allowance for-bad and doubtiul debis

{Rs.in thousand)

As at March 31, As at WMarch 31,
2023 2022

71643 20.00

716.43 20,60

Ag atMarch 31,  As at Maroh 31,

2023 2027
10,884.80 2,125.80
286.51 .
47,51 -
51.23 .
(51.23) -

As atMarch 31,  As at Blarch 34,

2023 2022
12,831.26 10,264.82
12.831.26 1026483

As atMarch 31, As at March 31,

2023 2022
14,802.25 5,892.38 -
{11,342.47) .
(403.86} -

3,065.80 G.852.30




METAWEAR LIMITED
-Notes Forming part of Standaione Financial Statements {Contd.)

Trade Recelvable ageing schedule as at March 31, 2623

Particulars

Qutstanding for following perinds from due date of payment

Less than & |

months

& months -1

year

1-2 years

2-3 years

More than % years

Total

{{) Undisputed Trade
receivables — considerad
good

13,703,863

1,098,682

14.802.25

{il} Undisputer- Trade

significant increase in
credit risk.

Receivables— which have |

{it} Undisputed Trade
Recelvabies « credt
impaired

(v} Disputes Trade
Receivables— congitderad
{good

{v) Disputed Trade
Recgivables ~ whinh have
sighificant increage in
credi risk

1 i) Dispuged Trade
Feceivables — cregh
impaired

Total

13,703.63

1,098.62

14,862,285

Less:Refund Liab:liy

{11,242 47}

(11,352,478

Less:Expected Crodit
" Loss Allowances

(47.22%;

(355.78)

{403.99)¢

Net Trade Receivables

2,313.84

741.86

3,065.80

l Particulars

‘Trade Receivable ageing schedule as at March 31, 2022

{Rs. in thousand)

Qutstanding for foilowing pericds from due daie of payment

Less than 6
months

& months - 1
Year

1-Z yaars

2-3 years

More than 2 years

Total

(i} Undisputed Trade
receivables — considered
aod

£,892.36

§,882.36

{ii) Undisputed Trade
Receivables -~ which have
significant increase in
credit risk

(i} Undispuled Trade
Receivableg — credit
irmpaired

{v} Dispuied Trads
Receivablas— cunmdered
good

{v) Disputed Trade
Receivables — which have
significard increase in
credit risk

{vi) Disptied Trade
Receivables — credit
impaired’

Total

5,892.36.

LessExpected Credit
i.0ss Allowances. -

Net Trade Rece_wahles
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METAWEAR LIMITER:

Hotzs Forming part of Standatone Financia! Siatements {Contd.}

Cash and cash equivalents

Particulars

Balances with banks

fn current accounts

Cash on hand

Deposit with hank (Closure in 2 months)

Bank balances other fhan cesh and cash eguivaients
Barticulars '

- Fixed deposits with hanks®

11

Interest Acdrued Bid Not Due

"Includes Lien marked sgainst Sredit Cand faciity

Current Tax Assets(Net)

Particulars
fncome 18X Paid

Oither current assels

‘Pariicuiars

{Unsecured considered goodi
ther Lodns & Advances

Addvance {o Suppiiers

Balance with Govemment Authority

AsatMarch 31, As 2t March 21,
2023 2072
{894.06) 13,696.76
- 1212
15,318.80 -
1442474 13.708.88

Ag at March 31,

As at farch 31,3

2023 Aty
4 .300.05 -
73.29 -
4 37329 -
As at March 31,  As st March 31,
2023 2077
86.64 -
86.64 -
AsatWMarch 31,  As al March 34,
2023 2077
818.52 2.50
6,689.37 256599 &
7.505.89 2,568.49

Pt




METAWERAR LUWTED
Nofes Foiming part of Slandalone Pinsasial Statements (Contd.)

(Bs. In thousand)
13 Enuity Shame-capital

Paddictilars As at 3tstMareh, 2023 As.at 3ist March, 2022
o No. of shares Amount No.-af shares Amount

Authorised

Equity shares of par value Re. 70 /~ each 20,00,000 20,000.00 10,00,000 10,600,800

20G,00.000 2000800 10,066,008 16,800.00
Issued, subscribed and fully paid up

Equity sharés of par valie Re.10 /- each 13,61,32¢ © 1381324  10,00000  10.000.00

Attheend of the yvear 1361,324 13,613.24 _ 10.00,006 13.080.00
{2} Movernents in Equity Share Capital As ot 3ist Mareoh, 2022 As at 34st March, 2022

humber of Amcunt Na.mbgr of Amount
shares shares

Ee_tlanc‘e-‘as at the beginning of e year TOG0,000 14,000.00 - -

Add:shares issued during the year 358132 3.613,24 10,00.000 10.000.00

Balarice as af the ead of the year 13,641,004 43,613.24 .....10.60,000 10,000.00
{b} Rights, preferences and resiristions aftached to shares

The Company has only ong <lass of equity shares having 2 pat vaiue of Fsl10 Per share, Each hoider of equity
shares is entifled to ore vofe per share. The holders of Equily Shares zre entitied to racsive dividends as daciared
from time to time.in the event of figuidation of the company, the holtiers of equity shares wil be enditied to receive
remaining assets of the company, after dlstribution of all prefereniisl amounts. The distribution will be in propoition lo
the number of equity shares field by the shareholders.

Details of shares In respect of each class in the company heid by ifs hoiding company or its ulfimate holding
company incleding shares held by subsidiaries or associates of the kolding company or the ultimate holding
company in aggregaie

As zt March 31, 2023 As atMarch 31, 7023
. Mumber of o g Number of
Name of shareholder Stares Held Ya ?f Shares Held % of holding
holding
Think® Consumer Tachnalogies Private 12,37.857 5G.91% 480,600 49.00%
Limited . .
Kamadgirf Fzshion Limiied - 5,089,994 51.00%

@) Details of shases in the company held by each sharehelder holding mare than 5% shares specifying the
number of shares hefd

As at 31st March, 2023 As at 34t March, 2022

Name of shareholder No. of %.of Mo. of shares
shares held holding held % of holding
ThinkS Consumer Technoiogies Private Limited 1237557 90.91% 4,806,000 49 00%
Karnadgit Fashion Limited - - 5,000,994 S1.00%
FORT Consultancy Services Limifed 1,723,762 9,00% - -
13,581,418 ﬁ]ﬁ% 8,58 9594 100%

{e} Shares hold by the promoters at the end of tha'vear

Ag af 315t March, 2023 As at st flarch, 7022

Name of Bromoters No.of  %.of total No. of shares % of totat
shares held shares held shares
Kamadgin Fashion Limited - - 5,098,594 51.00%
Think@ Consumer Technologias Private Li‘l‘i@-ﬁ‘:&m 12,.37,557 a0.91% - -
/—:{r % A5 R P
14 Otherequity _‘,-.ng_ T
Parficuiars _ ;{? L fERED NS _ Asat3ist  As at 318c
{;.;., Ry AL i March, 2023 Mareh, 2022
(@) Reserves and Surplus ‘i AR s _

Retained Eamings K“? “ (53,302.31) {6.320.78)

(b} Securities Framium Account N E g Y 7846131  20,001.80
{c) Other Equity o R N
Share Based Paymant by Holding Company (K _ 125.40 -

Total 25,284.40 13,681.04




METAWEAR LWITED
Notes Formiiag part of Standalone Financial Statements {Canid.}

45 Provisions-Non-Current

Particula Asatdist  Asat3tst
" March, 2023 March, 2022

Long Tenn Provisions - Gratuity ' 88.34 -

Total 8834 -

16 Trade Payables - Current

As at 3tst As at 3tst

Particulars March, 2023 March, 2022
{2} Total outstanding dues of micra enterpeses and small ehterprises 58.11 -
Ak} Totel outstanding dues of ereditors offiers than micro enterprises and small enfermriser £,310,02 12,759.74
6,388.13 12.750.74
98,1 | Trade Payables ageing schedule as o 516t Mareh, 2023 1 i I i i
Qrtstanding for follovsing parieds fram due date of payment
Pariiculars 1 Unbitled | less than 1] 4 yoars 3 yedrs | More than 3 Totat
: Dires year yaars :
{i; JMSME - 5811 - i - - E8.41
{iy 10thers 1,482 28 48075 - - - 830G E
(i) [Disputed dues — MSME - - - - - . -
{iv} iDisputed dues - Others ' . - - - . = - -
(vl {Unhilled dues. - - - - - -

irzde Payahles ageing schedule as on 31stiarch, 2027 | i g 1 i
) _Dutstanding for following pericds from dite date of payment.

Farticnlars Unbilfed | Lessthan 1] 1-2 vears Zdvears | Morethan3 Total
Dues vear years
1} { MEME - - - - - -
{ify | Others 341.53 12,418.21 - - ~ 12,758.74
(it} IDisauted dies — MSME - - 4 - S ) - -
(i iDisputed duss - Gihers - - - = o -
{v} IUnbilied diues ' - - - - - -

Dizclosure under the Micro, Smali and Mediom Enterprises Development Act, 2006

information refated fo Micre and Small Enterprises, @s perthe Micro, Small and Medium, Enterprises Devalopment Act, 2008 (MSME
Development Act), are given below. The infarmation given below have been defermined to the exterd such-enierprises have been
identified on the basis of information avaitable with the Compary;

Ag at 2zt As at 3st
WMareh, 2023 Warch, 2022

{a) Principal amoumi remaining unpaid to any supplier at the year end 58.11 -
{bY Interest due thereon remaining unpaid t¢ any supplier at the year end - -
() Amount of interest paid and paymenis made to ihe supplier beyond the appainted day -
dunng the year =
{d} Amount of intefest due and payable for the year of delay in making payment fwhich -

fave beea pald buf beyond the appointed day during the year} but withou! adding the _
interest specifiad under the Act :

{e} Amount of inferest accrued. and remaining unpaid &t Hie vear end - -
§f Amount of further inferest remaining due and payable even in the succeeding VeBts,

unfif such date when the intefest duas above are actuadly paid 1 the small anterprise, for

the pupose of disaliowarice of 5 deductibla expenditure under section 23 of the Act - B

17 Frovisions-Current

As at 31st As at 3Mst

Particuiars March, 2093 March, 2022
Staff Satary Payable i - 1,618.87
Provision for Ranus G28.53 -
Short Term Provisions - Gratuity 0.47 -

48 Other current [fabilitias

As at3ist . Asdt ¥st

Mareh, 2023 March, 2022
449,50 g40.10

442.50 940,10

‘Particulars

Siztutory iiabilities




- METAWEAR LIMITED _
Motes tn Financial Statements for the yaar ended March 31, 2022

19 Revenue From Operations

{Rs., in thougarsd)

As at"s-j_st March, |

. As at 31st March
l 'S barttd |
Particulars 2023 2027
Sale Of Goods 34,716.44 B,710.48"
Less-Provisior for Sale an Return (11,342.47 -
23,373.97 B, 7t0.48
20 Otherincame
. Asat3tstMarch,  As 2t 31st March,
Particulats 2092 35597
intecest Inceme
Interest on Fixed Deposits With Barks 84.00 -
Royalty _ 1,249.08
Cher incomg 45.26 -
1,582.35 -
21 Purchase Of Traded Goode . . i
Particuiars Am at 31st Mareh, As 2t 38l March,
o 2023 2022
Purchases 14,743,800 14,043.568
14,743.00 - 14,043.68
22 anges in inventory of Finished goods, Work ins Pargress & Stock-in-Trage .
o As at 31st March,  As'at 31st March,
2023 2022
(lnéi’ease)! Decrease in Stocks - -
Stock at the end of the Year: - -
Finished Goods 12.831.26 10,264 83
TOTAL{A) 12,831.268 10,264 83
Less: Sfock at the Beginning of the year _ - -
Fintshed Goods : 10,264.83 -
TOTAL(B) 10.264.82 -
TOTAL (B- A) {2,566.43) 10,264.83)
.: 23 Employee Benefit expetises
Particulars As at 31st March, Az af 3ist March,
i - 2073 2022
Salaries & Wages - A5,770.81 2.285.56
-Share Based Payments By 12640 -
Gratuity : £8.81 .
Provident and other funds 266.15 2274
16,251.17 2,288.30
. ’;’_‘3':“1‘:\\ .

."‘- it .',,;,“N:r,
(o™ N
L [ BAa N
2| MUMBALIE)
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2%

2%

Finance Costs

Particulars

Interest Expenses
Other Borrowing Costs
Bank Charges

Bepreciaiion and amortization expense

Lizpreciation on Property, Plant and Equipment
Amortizstion of other intangible assets

Ciher Exgenses

Particuiars

Fayaent o Audiors
AS ansdion

~Audit fFag
Adveriisernent
Rent
Profegsional Fees
information iechnology support services
interest an TDS
Sank Charges
Conveyance & Travalling
Frelght Charges
Cotiract Staffing
Aflowance for Expected Credit Loss
insurance
tate Fees
Repeirs & Maintenance.
Filing Fees
Warehousing
Salss and Promotion
Written off
kiscelianeous Expenses

As =t 31sk March,

As at 31st iffarch,

2023 2022
1,190.14. 18.04
1,190.14 18.04

As af 31st Warch, As at 31st March,

2023 2022

126.00 -
1.411.01 52.94
1.539.08 54,94
Az 2t IstWiarch,  Asat 3ist March,
2023 2022
50.00 5060
2385862 9,188.58 ¢
8000 -
3,577.05 75516
1.546.88 -
118 -
510 -
2B4.35 4550
281683 448,55
1,308.32 -
403,499
206.84 .00
1.00 -
- 168.24
£1.80 -
1,388.97 -
53975 -
B97.04 -
1,326.08 300.89
38,455,149 10,968.92
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METAWEAR LINMITED
Holes on Financial Statements for the year ended March 3%, 2023

Tax Expense

Current Tax
in respeci.cf the current year
In respect of earfier year

Dreferred Tax

Decrease in deferred {ax assefs
Increase i defered lax assels
Decrease in defered 1ax Fabilities
Incfease in defarmed tax Gabilities
Totad

Tax Regonciliation

Receadiialion of tax expense

Posfitiioss)-bafore {ax )

Enacled income 1ax rate {95} applicatis to tha Comgany {PYY
Income tzx payable satoulated 3t snacied income iax: e
Effect of income hat s exampt fony tax

hect olexpenses that are dissfowt Lnder rcome tax
Efiecl of expatses that are sliowabis voder income tax
Tax on income at different rates

Rounded off for the purpose of provistabing
Additienal Tax provision in respecs of earier yoare

Totat

Blovement in defered tex liatiitics

Leases
Aud Aprii 2021
Ly arged)foredited:
1o profit of oss

comprehensive
inzsme
-AE31 Marck 2022 -
iGherged)foredited:
- 16 profit or foss
14 OCI
~ Deferrad tax on
Lasis adjustment
At 31 March 2023

(5123

154.23)

Earnings Per Share

Erofit { fLoss} for the yaar / period {Rs. in housand)

Financial
nstruments

51.23

51.23

Weighted aversge nuimber of shares used inthe esiosstion of EPS:

Welghted average number of Equity Shares oulstanging
Face vali of per share

Basic and Difuied

Conilngent Liakiitles and Commitments

Comingent fabilities

Pravisions

236.51

266.51

{Fs. in thousand}

March 31, 2023 March 31, 2022

As at As 2t

(2,125.80} -

(2,125.803 -

Warch 31, 2023 WMargh 31, 2022

As at As 5

{48, B85,75) (3,448 .56)F
25.17% ERY LA
Unsbzorbed Tepreciation Totat
Lagses :
2172580 - 22580
2,#25.30 - 292580
8,758.00 47.91 507301
10,884.80 47 51 11,158,879
As at As at
Rarch 31, 2023 Warch 31, 2022
{4B.081,55) €.320.76)}
12,05,365. ST47S T
T 14 5
{38.95) s4.34))

The Campany does not have any contingent fability during the period or as at March 23, 2023 {March 31, 2022 - NiL).

Capital Commitmants

The Company does not fiave any capital commitments as at March 31, 2023 {March 31, 2022 - NiL).
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METAWEAR LIMIED
Hotes on Financist Siatements for the year epded Warch 39, 2023
{Rs. in thousand)

Qisclosure as required by Indiaw Accounting Standaid {(Ind-AS) 18 on "Employac Benefils” :
Tha Company pravides various benelit plar {o 15 emplovees. Seme of {hem are defined benefit in nalure while some are canidbutory,

Defined Benefif Plans: .
Majority \he retiral defined benefit plans of the Company inciudes. Gratuily end Pravident Fund. The Company does Actuarial valuation for its identified
long term and short {arm défined benefit plans.

Methodology for actuarial valustion of Defined Benefit Obligations:

The Projected Unit Credit (PUC) actuadal methad bie bosn uced 1o asgess Ha plan’s lizbilittes, including ihose retated {0 death-in-Service amnd
incapacily benefis. Under PUG method a projected scensed benefil is calowated at-the beginning of the vearand agaln ol iha end of the yaar foreach
benefit fhat wilt accrue for all active members of the plan. The projected acorued benefitis based on the plan's secruzl fornula aid upon service as of
He bisginding or and of thes year, bul using  member's Tral compensation, projected (o the aoe at whith fhe empinyee I8 assumed 1o leave active
sundige. The pian Habilily is the actuarial present vefue of the projecied zecrued enefis for setive mambars,

Defined bengft plans expose he Company fo acluads! dvks sucham Inferest Rate Risk; Satary. Rigk and Demograpids Risk.

i Interest Rate Risk: While calenizling the defingd benefit obiigation o discount rele based on government bonts yisids of miatching tenore is used fo
aires gt i presant valus of fulure oblipstions. If ihe bond vield falls, tne defined benafit obligation Wit tend to inotease aod plsa assets will decease.
i, Batary figl; Higher thar expected incréases in salary will incresie e défined benafit obligation.

I, Demographiy risk: This is the risk of varizbility of results due fo unsysiemalic naturer of decremants that include mortality, withdrawat, gisabifity. and
retiement. The effect of these decremants ani the dafingd benefit obligations 5 nol straight fonvard and depends an fhe combination of salaty incresse,
disootn rate pnd vesting Srieria. It is imporant net it everstate witidrawelt because nthe finangial dnalysis the retiemend bepefitof & short.career
empleves LyricRily cosls less per year as compared 10 3 lang servioe employes.

Gratoity Plans: .
The aiounts fecognised in the halance shieet znd the movemerts inthe net defined benefl obligation over the preded are as Thiows:

As As-at
arch 31, 2023 March 31, 2022

Change in Obfigations at the beginning of the yesr
Fresend vaive of Defined Benalit Obligations at the beginning of the yaar

Curreat Bemvice Cost BE.81 -
Pasi Service Cost . -
nterest Cogt - -
Gain § Loss on Seftiemernt - -
Actuadal {Gainy or Loss. - .
Bensfits Paid w -
Present value of Defined Benedlf Oblinations (DB 21 the end of iHe year 88.81. -

Change i Blan Assets {(Reconcillation of aperiing and clusing batances)
Falr value of Plzn Atsels 2l the beginning of tha yesr - -

Expacied refum on Pian assefs - )
Actuztial Gain or {Luss) ' ) )
Cortributions . "
Eenafits Faid - -

Fair value of Plan Assels atthe end of the year : = -

ot Liability / {Asset] recognized in the Balance Stieet

Prasent value of Defined Benefil Ohbligalions 8.8 -
Fair valuz of Plan Asseis = -

Het Liabiily / (Asset] B5.B1 -

Total Expente recognired during the year in the Stofeinent of Frofit and Loss

Lurcent service cost 38.6% -
Inierest expansedincome) ) - -

Dafired Benclit Costiasivded In the Statemneant of Profit snd Loss 8RBT -

Amounts rocopnisad In Other Comprehensive lncome (DT Mit Hil

Significant estimates: Actuarial assumptions
The significant actisarial assumplions were as follgws:

Discount raie 1.31% NA
Salary growti rate 8% NA
Demograghic Assumptions
IALM [2092-34)  NA
Uimate
fMortality Rate Zlyears - 70-year |
0060524~
(024058
Wwithdrawal Rate 258% NA
Retirement age 58 Years NA

Non-Current and Current partion of Defined Benefit Obligation/{Asset)
Current Portion
Mon - Currernt Porlion

047
BB 34
85.81}%
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TACT AWEAR LINMITED
Notes on Financizl Stalements for the year ended Maech 31, 2023
{R5. in thousand)

Sensitivity analysis

Sensitivity analysis are based on 2 change in an assumption while holding all.other assumptiions constant. In-practice, (His is unlikely to bocur, and
changes int some.of e assumplions may be coretated. Wher csleulaling dne-sensitivity of the defined benefit obligation to significant acluarial
agsumptions the same method (present velue of the defined henefit obligation cafeutated with the projected.unit sredit method at the.end of the
repoding periad) has been applied as when calculating the defined benefit liabllity recagnised in the balance sheet.

The sensitivity of tha dafined benkefit ohligation io changes in iz weighled prindipal assumptions is;

Discoint sate -

a. Digtaunt 1ale 180 basis.paint T.41% WA,
b, Discount rate+100 basis point B5.75% K&
‘Salary growth rate o -
@ Fale -100 basis poaint -7.20% A
tr Kate+ 100 basts point FTEY s
Hislurky Profiie of Dofined Benefit Goligation

Expacied Fulure Cashfiows

“fesr } .47 -
Year 2 441 -
Year B 0.36

eard 032 .
Year & 2179 -
Yo 645 10 85,23 i
Above 1 veares 43,42 -
Averags Sxpecled Futtre Working e {Years) 386

Other Emploves Bereft Plans

The Campany daes not have any palicy of soeryal of feaves znd compensating the same either an periedicnd basts o 21 the time of employee leaving
ie cigznization, Accordingly, no provision forthe same has baen censidered in hiooks of accounts,

btined Contribution Plans:
: : Az at. As at
WMarch 31, 2023 March 31, 2022

. N ) . Py
ririfzuting do Provident and olfer funds 266,15 -

2B86.15 -

Share Besed Payments

Thinks Consumer Technalogies Private Lienttad, which Is ihe holding company of Metawear Livited has granted - Thinkg Consumer Technologies
Frivate Limited Stock Option Plan (*Plan” or “ESOP 20227} wiverein 12,012 (Twelve Thousand aad twetve) number of Options of the Company which
shall vest in accordance with the ferms set out ynder the Employee Stock Oplion Plen 2022, Dul of the said, 623 oplions weré ih granted toone of the

- Director of Metawear Limiled. Consequently, an expense of Re. 1.35,40% has been reconnized 36 Shidre Based Paymernt.




WMETAWEAR LIMTED
Wates on Finaanchal Saioments Tor the year ended March 31, 2023
{#s.in thousand]

2 Relsted Pacty
I compliaice with Ind A5.24 - “Related Party Disclosites”, as nolified under Rale 3 of the Companies {Indian Adchunting Standards) Rules, 2015 and
Cemnganies { Indien Accouniing. Standards) Amendmaerit Ruigs. 2016.1he required disciosures are given in itie lable belovs
{i} List of refated parties and its retationships

Relationship
March 31,2023 Mareh 33,2022
Hoiding Company Holding Compang

Hame of Related Parties"

Thini8 Cansumer Tachriclogles Private Limilad -

Mr Amit Kesal. Chrecior Divestar

Rr &nil Cherzin Director Girecior

Mr. Dinayan Baishya Director Ieator

Surpius Finvesi Prvale Limited Ultimats Hading  Ultimate Holding
Company Dompany

Horszsthy #alisn Privaie Uimifed
Smassiers Private Limiied
Thinkd Digitet Conguinier Brands Privale Limited

Fazfimw Trbatdiories

Famsagin Fashion Limided Shamhglder Srarelinider

BUK Wiedin Direct Limited {w.e.f, May 04, 2022} Fefiew NS
Subsidianes

Bidasa Foeds Prvate Limied twe f March 16, 2023 Assadate of WA

BrandsFi Labs Privats Cimited fw.e. f October 18, 2022}
Firurs Lifestyls Fashiions L

Fultre Enterprses Uid

Apoiic Desinn And Appargl Parks Limited

Golgmaotag Design And Spparel Park Limited

~ Ll of ralated periies where comiro! sxisis and refafed parfes win whao

Halding Company 45

Endily where coinit of isciors
redative o diragior exists, direcily or
indiredhy

iransactions have faken pace.

fili} Transaetons - during the yeat with related parties :

&1, Mo Name af Related Hature of Amount of Transaction Eslince oulstanding
Party Transaction Rigeeh 21, Waretr 31, | Mareh 34,2003 | March 314, 2022
1 Thinks Consumer iRert Cxpense T35.00 - - -
Technigiopies Reimbursement of 201125 136477 {1,521,53 (1,784.77)
Fl‘i!."af{". Limiirg EROEFILES
Loan iaken =+3.500.00 - - -
Interast on [zan 1,180,714 - -
Share Based 12540 - - -
Payimient
Leodn repaig f32,500.00 - = -
Z Kamadygir Fashion |Purchase of Siodk- 406775 14.5986.20 {172.88) {4,037 59)
Limitdd inrtradeflows
retianns)
Reimbursement of 23866 1,618.80 £18.33)
EXpenses
Sales F1.60; 724 5.578.18
Loan - 2.000.00. -
iRavalty 174908 -
3 Apolio Design Ardd  IPurchase of Slock-{ 176.45 - {184.32) -
Anpars] Parks in-{radeless
Limited feturnsy /:;
: Sales 265,84 - 26,22 F/RY
£ Geldmohor Uesign jPurchase of Slack- 651373 - {1,408.26] ((U- (
Ang Apparel Fark lin-radedless )
Limited ratrns) =
5 Fulure Enlerprises |[Purchese of Stack- BSINT4 - )] “h
Lid in-iradedess
relms)
Salas £2.56 -
& Think? Dighal Reimbursement of - 35096 - {350,068}
Consumer Brands  |{expenses
Private Limiteg
7 Fulure Lifestyle Sales 3.125.45 1.222.11 - 1,025.21
Fashions Lid Purchases 218,37 -
4 Mr. Abhss Kumat  {Manageral - 268 {268}
Ramuneration
33 SEGMENT REPORTING
In accordanca with the Indian Accounling Siandard - 108 {ind-AS 108) - Operating Segment, segment information has bean given in the censalidated
firlancial slatements of Thinkd Consumer Technoiogies Private Limited and hence, no sdparate disclosure of segmient reporting is required in these
financial slatenients.
- 34  8rand Develapment

Product List
Hoodies, Classic Shiris, Casual Shirts, Prints Shirts, Bottoms, Kurtas, Hangkere
Kingdom of White is a premiuny men's fashion and [festyle brand. %ﬁ‘{r@ﬁ'&“@a
in while. KOW has.an amnichannet presenca vith its own D2C v istingsd

us, every design from shirds to }ackels and rore [s & {oof for na

s of fifd anid cetebrate cofprful sidries
amﬁ SIS ir major fashion #MBQs. For

1
7 oo ) T
;_e’;f; \“55 K“«.\»____,_x'/‘ f}}?;; \X/‘ {_’%’&J



FAETAWEAR LIMITED
Netes to Financial Statéments Jor the vear ended March 34, 2023

35 Financial instéiuments

The Company’s acliviies are exposed mainly 1o credil risk, Itidity sk zrd market risk, The management identifies and evaluates fnancial sk n ¢losed
coordination with the Company's business teams.

a) Market risk;
Market dsk 15 the fisk-ihatl the fair value of fulure cash fiows +f 3 finandial Instrument will fluctuate because of chafges in markel prices. Market oisk

comprises ihres lypas of risk: inferes! rate risk, fareign curenty fisk and olher price risk such as eglity prce dsk, Financia! instruments affecled by markety
fisk include toans and olher Snancial instuments,

1} interest rale sk’
Interest rale risk is the dsk that the fair value or fure cash fows of 2 foancial instument vl flucluate because of changes in marke! interest rates. ThE:E

interest r2te visk can also inpatt the provision for retiral benefits. The Cemmpany generally uliises fixed rate boirowings and thetelors not subject o interes:
rate risk, ¥ince nefther the carving amount nor the fidure cash fiows v tucluae becaise of change in \he macksf interest rates, The Company is nat
exposed 10 sipnificunt intarest e risk 23 at the respective reporting dales,

F} Forsign cumrsescy sk

Tha risk. of chinnges i foreisn axchange reiss rofales primazrily o the Cumpany's ofaizling sotlivities and translation risk, whichi arises fram fachgnition off
foreion cumeny sisels end fatililies The Company does ot heve.any foreign coignoy Ask, Sence no seosltivity analysis is reguired.

3) Credit Risie :

Credit isk arises from Hie possitility Ihat the counier pasty may not be abfe 1o Seitie heir chitgations as agresd. To manags s, ihe Company periodically
assessas financial reliatdity of custamers and olher counfer pariies, taking nfo actwunt the financial condifion, current erenymic wands, dnd analysis of
historical bad debts and ageing of financial assets, Provigion e speaied eredd Comppny nrovides for expacted credit [nss based o

The Company ciassifies its Snancist assels in ihves slages heving the flloving cheraceristics:

Stage 1= Unipeied and without significani increase inv.credit risk sinke Iniiatrecosaition on which a 12 months allovence for EGL i rRcogrsed;

Stage 2 ;- 4 sigriwicant incense In credit sk since Initiat recsgnition tn which a Medme BOL it recogniset; and

Stage 3 ~Objeciive evidence of Impaitment. and are therefore conrsiderad 1o be in defaul or otnenwise credit impaired on which fifetine EGL is recounised,

Unless identified sl an earfier stage, all finandsl assels are deemed o hove suffersd 2 significant increase i credit Risk when they are 12 manihs past due {
DFD } os the reporiing date and zre accordingly fransferred Trom stags 1 1o slage 2 For Stage 1 an ECL alfowanca is catculzted on 212 months paint in time
probabilily veighind probabiy of defaull . For stege 2 and 3 gsseis o e fime BCL s saltulated on a lifefime probabiiity of default.

-t

Liquidiiy risk sofebs i e risk @it the Company cennot mset it fmareial obfigations. The Comgany's pancipal source of Rauithy are cash and cash
equiva and the cash flow e, genemied from operations. The Company consistently genarated sirong cash flows fom operalions which {ogaiher vithp
! cash snd cach equivelenis provides adequate fiquidily i shod lemns 28 wal in the Jong tam.

w provides detsils regarding the contraciual maturitias of finsneial liablites inafiding estimated intetest pévments as at:

{Fs. in thcusand}l!

Carrying Less than 1 2-5 years fore than & Total
) Amounyf Fair year YOurs
Financial Lizbilities - a5 at $areh 31,2023
Trade Payable 8,368.13 6,386.13 - - 8.368.13
Lease Liskilllies 7.268.65 73031 8,538.55 7,268,685
Other Financiat Liabfities « - “ - -
13.636.98 7.098.44 43,636.95

W
Finanmcla! Lisbilities - as at Bhareh 34,2022
Trade Payabls

1275874 12,759.74
Otfier Finsneist Liahifitiag

12,75%.74 424,759.74

12,73974

12.759.74

if} Categdrivs of finsnciaf insowments aad fair value thereat _ h
The Tollowing table shows the carrying amaunts. and fair values of financial assety and financial liabiiities, ineluding thed the fair vaise hierarchy. It

dugs not include falr value in‘ormation for financial assets and financial linhities nat measured al fair value #f (he carmying amount s a reasonable}
approdimaiion of fair value,

As at March 31, 2023

Carrying amount Fair Yalue
Particulars Fair value Amartised Total Level 1 - Tevel2.  Léveld- Total
through profit cast Queted price  Significant, Sigriificant
andloss in aciive observable  unobservable
i matkots, inouts inbtits
Financial Assets
Trade Receivabies - 3.055.80 3,055.80 - - 305580 3,055,80
Casii and Cash Equivatents - 1442474 14.424.74 “ - 14,424 74 14,424.74
Bank Ealances ather than G&CE - 437329 457326 - - 4,373.29 4,373.28
Other Financial Assets - 116.43 716.43 - - 71643 716.43
- 22.570.26 22 570.26 B - 22,570.28 . 22.570.26

Financial Liabilities

Trade Payable 6.368.13 £,368.13 6.368.13 6,368.13
Lease Liabilities 7,268.85 7.268.85 7,268.85 7,268.85
Other Fingncial Liabilities - . . .
; . )
13.536.99 13,635.99 Yoy~ [y 13,636.95 12£36.99




Particulars

Financial Asseis
Trade Receivahles
Cash and Cash Equivalents
Bank Balancas. other than C8CE
Othar Financial Assets

Financial Liabitities
Trade Payable.
Other Financiat Lizhilities

36

Capital WManagemant

Az at March 34, 2622

Carrying amount Fair Valde
Fatr vaiue Amartisad Total Level 1~ Leved 2 ~ Level3 - Total
through profit cost Quotedprice  Slanificant Significant
and lpgs. in active observabic  unobiservable
.markets inpsts Inotits

- 5,892,536 €.802.38 - - 892 36 5,892.38.
. +3.768:88 13,708.28 . - 13,708.68 13,708.88
- 20.00 20.006 - - 20.56 20.00
- 20,621.24 26,621.24 - N - 2062124 20,621.24
- 12TER.74 12,750.74 - - 1275874 12.759.74
- 12,750774 12 TES T4 - - 12,789.74 12,.759.74

The Company's objgdiive o dunege is capilal & to ensure conlinuily of Busingss white at the same Ame proviss reasonalie relums 1o B¢ varous
-stakgholders, hutkesp saseciztad oosts under.contiol. In order 1o achiewe Yiis, requirement of czpitel Is Teviewed perindically with reference 10 operatiag and
business plans thay take inle socount capity! expendititre and syategic invesiments. Apast from nlemal pcerugl, sourcing of capitel is dore fhrough jdicidus
combiiation of equily and borrowing, both shori lerm and lang femn. Toial debt to equity ratio i used o mondor capial, Ho cHanges wara mide io fhe
«objsctives; polities or procasses fr nmna_gihg capifal during:the yaurs ended March 34, 2023 and March 51, 2022,

Refer Dett - Equity Ratis in Mile o, 37

£ 37 Fiaancials Ratie Anaiysis

Sr. Fadicuiars Formula Used Humerator | Boenominotor As at As at Variance Reasens for
o farch 31, Masch 31, deviation for
2023 2022 more than 26%
a. |Curmenf Raic gimas) Cureat Assets / 4227762 847654 847 28 -137%
Curvent Liabilily
b, |Debt-equity raliz {limes} Total Debd 7 - 38807 &4 - - M4
Sharsholder's
. Equity -
¢, |Zebl service coverape sticlEamings 43, 28.67) 4, 150.34 {35.40) (464,40} P,
{Hmes) gyailable for debl k
’ sevice f Debf
Sendce
d. [Return on equity rolio {limes}  {Nel Profiis afier {46,981 55! 3,286.04 {1.50 {0.53) ~138% The Company
tazes ¢ Average has starled
Sharcholder’s operations In
PN the cimant yaar]
<.  |inveniory {ummover ratio {times) {Costof goods 1217657 11,543.G4 .08 0.27 -185% and hence
soid OR sales / leating lo huge
Average varfance, Last
Inveniory e, the
1, Trade_ reckivaldes tumovedNel Credit Sales 24,373,897 £.974.08 4.70 128 -273% Company
eatio imes) - ! Average Trade comimencad its§
Heselvabla ;
g [Trade pagaties (mover rafaiNat Credi 47450 555504 154 TEE T R 2;’;;*;‘;3
fiimes) Purchases / 2,322'! and
Averape Trade hence, aff (e
— Payable satios have
b, [Net  caplial finovsr  cotio) Mt Sales 2337397 28,106.56 17.86 087 %] undergone a
{times) Average Warking significant
Gapital : : change
i, |Met proflratic (imes) Net Profit f Met {45,881.55) 2337387 {204 fLtBrcy] “175%
Sales
J- {Retum onh capital employed|Eaming before {43,665.61) 36,868.25 {1.18) {0.47} 52%
{Emes) interest.and
taxes / Capilal
. Empioved
¥ |Returm on ibvasiment {55} Earnings befare {43.582.61} 46,350.81 {0.94) {0.22) -336%
interest and tax/
| Average taial
assit




18 Additional information ] )
1 The Compdny doas nol have any benard property,. where any proceeding has been initinsed or is pentding against the Company for holding_ R
benamt propeny (Frevious year- i),

2 Theeompany has notimded or invested in Cryplo currency or Virduat curency during he finsncial year (Pravious-year- Nifj,

The company does not have any transactions with companies which ars sirack off {Previaus vear- Nil),

4 {i] The Company has nol advanced or foened of invested funds 1o any other persen{sy ar amaylies), inciuding forelgn entities (Infenmediariesy with thad
uynderstanding that the Inlermediary shalt o
a. directly or indireclly fend or invest in ofher persons or entities identified in any manner whatseaver by or on behalf of the group {Uimatef
Benaficiarest, or
b provide'any guarantes, security or the ke 1o or on behslf of the uliimate beneficiaries.

(whether recorded iy writing or otheriviss) that e Company shall:

. directly o indireclly lend or invest in oiher persens or entities identified Irt any manner whatsogver by or o behalf of the Funding Pary {Utimais
Dencliciades), or

b pravide any guaranlee. secwity or tha ke on bieliad of the ulimate benefitisres,

45 The Company has nat received any fund from any personts) or entityfies), including foreign entities (Funding Parly) with the underﬂandéngg

§  There ste ne income which are sowenderss of disglossd 23 indome durng the year in (he 48 ssséetreents B aol accounted in books of socoured
{Pravious year- Nit). . i

6 The Company has nol enfered le any seliame of aoangement which has an setounling Impact on Lunen! Finaockt Year (Previous year - No).

T The Company has not been declared wif! defzulier by any bank o financiat instiution o olher lender {Pravigus yoar- Not Detlared).

3% There aw ng debls in frade receivables, which wre due by dimoters or other officers of fhe cormparny oF sty of thitm gither severally or jointly wilh any othen
person or dotis due by firms or pRvale comperies raspectivaly in which any direclor is a partser or @ ghector of 8 member.

- &0 Trade receivsbie, Trade payable, Losns & Advantes balanoes are subject to confirmation & recancilisfion. in the epinion of (he menagement, differénce, 1
3 -any Wit not have any material impact on e financat stalemient. in the opinion of the Board and 1o e bast of thair knowladae, vaide on realizasion of assets, :
aitier {fran fixad assety in the ordinary course ofthe husiness, would ot be less than the amount =t which they ure siated in the Balanie Shael,

. &9 The Company s in the Inifial phase of sefiing-up operations, and fence hes ncored substantal lusses durng the vear ended March 31 023 Thet
managemen] s plang o increase operatians in e subsaguent peticd and alse Sharshoiders end Promoiers of the Company wilt conlinue io provichs
suppe in case of any working capiiaf requitemianis anising inthe future, Considaring all the facis siated akiove, the Enancial stzlements for {he year endody
March 3t 2023 have been prepared an a'going cancern basts..

: 42 The Compant does nol have any long e confracis inzluding dedvalives contracts as at March 31, 2023 {previous year - Nil), Whersin the Company is
required {o imake provisions towards any foresseshie losses,

43 Subsegquen
Thara have
ihan thosg

artis
ri no significant events after the reporing dala 14 the date of adoplion of acceuets that raauitg disclasice In there financials stalamenis, afhigss
‘cloged in the Financial Siatements.

\{
a4 Previpus f&é’:’?ﬁgurﬁs have beenregrouped, reclasstiied and rearranged wherevar necessary.

A8 per oo tepasrt of even date altachad

For A V Rathod & Kssaciates
tCHARTERED ACCOUNTANTS.
FRHE - 15096214 |

e

Aatis Vijay Rathod
Propriater

Aambershin to! 158347
it sl

LIPS, 23TBEL4TREGXPORZTES
sDate ~ June 2&, 2023

For and an behalf of the Beard of Directors

. Uipayan Beishys
Dirertny
Difl hesdeg7 DNz 10042028
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INDEPENDENT AUTOR'S REPORT

Ta
The Members of
Metawear Limited

Report on the Financial Statements

We have audifed the accompanying financiel stafements of Rletawear Limited {“the company”) which
wompriee the Salance Shest as at March 31, 2024, the Statemani of Profit and Lass nefuding Other
Camprenensive Income), the Statemant of Changes in Equity and Slatement of Cash flows for the year then
engeil and nc:e% to-the financial stalements, incluging a summary of significant accounting poficies and ofher

explanalory information,

Clpinion

i our opinion and to the best of cur information and according 19 the explanations given o us, the aforesaid
standalone Ind AS financial stalements give the infarmation required by the Act in the manner so required
and. give a true and falr view in conformity with the Ind AS and accounting princip!és generglly accepied in
India, of the state of affairs of the Company a5 at March 31, 2024, and profitfloss, total comprehensive
income, the changes in equity and its cash flows for the year ended on that date.

Bacis for Opinion

e conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor's
Respongiiities for the Audit of the Financial Statements section of our report. We are independent of the
Company In accordance with the Code of Ethics issued by the insiitute of Chartered Accountants of India
fogether with the ethical requirements that are relevant io our audit of the standalone Ind AS financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fuifillad
our other ethical responsibiliies in zccardance with these requirements ang the Code of Ethics. We believe
that the audit evidence we have oblzined is suflicient and appropsiate to provigde 2 basis for our opinion.

Emphasis of Watiers Para

We drany your aftention lo nots number 42 of the tnancial stalement of the Company ag 2t Marsh 31, 2024,
regarding the preparation of the firancist statemant of e Company on going concem biasis, notwithstanding
the fact that the Comipany cominues_io incur cash lesses, i's net worth has been fully eroded and current
tiabilities exceed total assets of the Company-f? Ag stated by the management “The Company is in the initial
phase of setiing-up operations, and hen_c'_e'ﬁ'as incurred substantial losses during the year enged March 31,
2024, The management has plans to incr’éase operations in the subsequent perind and also Shareholders
and Promoters of the Company will continue o provide support in case of any working capital requirernants
arising in the future, Considering all the facts stated above, the financial stateéments for the year ended March

3t .20_24, have been prepared on a going concern basis™. Qur Ppinion is not modified in respect of these

“matters.




Metawea r' Limited

CIN: QEBOEMH I P rET 2250

DIRECTORS' REPORT

To

The Sharetiolders

Metawear Limited

“four Directors submit their 3% Annual Repor on the business and operations of the
Company along the firancigl siaterments for the year ended on March 31, 2024 {"the year’)
in accordance with provisions of section 134(3) of the Companies Act, 2013 ('the Act).

- he finaroia! highlights for the period under review are gs follows:

Financial Summary -
: FY ended March 31, FY ended March 31,

Summarizéd financial pusitien 2024 2028

: - {Amount in INR 000} | (Amwountin INR 000} .
Total Income 65,045.37 2337387 1
Legs: Total Expenszes . 1,62,662.42 65,612.06
Profit for the period before-tax (86.935.04) | 144,855.75)
Less: Tak Expense | ] il _ 2,125.80
Net Profitf{Loss) for the peried - {96,9235.04) (46,581.55)

State of Company's affairs

Your Company was incorporated an November 25, 2021, The Company is erigaged jn the
business of branding, marketing, incubators, consultants, adviscrs. makers, tallors,
designers; exportars, importers, traders, dealers, mercharits, shippers efe, dealing in all
type and Kihds.of geods, materials dnd items including but notdimited o clothes, fashion
produsts, life style products, apperels, general merchandiss, food & provisions, consuimer
durables, ants and crafts, jewellery, home improverient products, footwear, Juggage etc.

Subsidiary, Joint Ventiire, Holding Company and Associzfe Companies

During, the year undér review, the Company s a Sebsidiary of Thinko Consumer
Technologiés Private Umited. The Corpany ddes not. have any subsidiaryfieint
venture/associate company. N6 company has become / ceased to-be 3 subsidiaryfjoint
verjurefassocials company d ur’in{g ihe period ended March 31, 2024,

Divitlend

Since the- Company has newly entered info the mafkst your Direciors have thought &
prudent to utilize the funds farthe future prospects of the corpany and niot recommending
any.dividend for the year ended March 31, 2024,

Bisclosures of amounts, if any. transfer to any Reserves:

During the year, the Compary has naof made any transfer to reserves.
Share Capital

) Registerad Office: .
Blogk A, 3rd Floor, Shivsagar Estate, Dr. Annie Besant Read, Worli, Murhiéi -4C0 0T8.
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Metawear Limited

CIN: UISTECOMHEDZIBLCSF 221D
Authorized Share Gapitai:

As on March 31, 2024; the Auihorized Share Capital of the Company is INR 2,00,00,000(-
(Indizn Rupeais Twoe Crores Only) divided inle 20,00,0600 aquity shareg of INR 10/-each.

Afterthe closurs of the financial yedr, the members ofyour campany gt thelrexira ordinary
genaral mesting held on August 27, 2024 increased the authorized share capllal of the
Company-fiom existing INR 2,00,00,000/ {indian Rupees Two Crores only} divided into
20,00,000 (Twenty Lakhs) Equity Sheres.af INR 10/ each 16 INR 2,10,60,000/ {indian
Rupses Two Créres Ten Lakhs anly) divided tnto 20,00,000 (Twenty. Lakhs) s.—_qmty Sharés
of INR 10/ and 1,00,600 Preference Shares if INR 10/~ sach by creation of 1,00, ooo
Prefarence Shares of INR 10/each.

Issiied, Subscribed and Paid Up Share Capitall
As on March 31, 2024, the issted, subscribed and paid up ety Share Capital is INR
1,38,13,240/- {Indian Rupeas Ope Crore. Thirty Six Lakhs Thiteen Thousand Two.
:Hundrnd Forty Only) divided into 13,88 078 equity shares-of INR 10/~ asch,
The Board of Direciors at their meeting held on-July 23, 2024 Issued and aliotied 24 752
Equity Shares of INR 10/ ezth fully péid up-on Pteferential Alfotment basis to Spirif Media
. Private Limifed at a preraium of INR 38474 per Equity Share.

Note:

1+ Pursuantioiha provisions-and amendment to Companies Act, 2013 read with Companies.

{Prospectas and Alloiment of SFcurmes) Third Amesndment Rules, 2018; svery uniiste:i
public company shall isste securiies only In dematerialized form and. facilitate
demateridlzation of all its eXisting secwities in accordance with tha provisions of
Depositories Act, 1996.and regulations made thereunder.

Your cofpany has complied with the above améndment and the shargs &f the company
are Iri dematerialized forin.

Boardof Directors & Key Mansaerial Persorinel (KMP}

Buring the period under review,

AsanMarch 31,2024, the Board of Difectors consists.of Mr. Anil Cherian [DIN; 05126014},
tir. Dipayan Baishya [DIN: 862848077 and Mr: Vined Nair [DIN: 07076388},

During the financial vear 2023-24:

i. During the yearunder review, the Compatiy has appointed Mr. Vined € Nair {DIN:
0?076308} was appointed as Additional Director on the Board with effact from
January-23; 2424 who shall hold the office up to the date of the: Annual General
Mewting of ‘the Cordpaty., Further resclution propasing his regularization of
-appointment of him as Director forms part of the Annual General Meeting Notice,

Rag[stered Office:
Bldck A 3ed Floor, Shiviagar Estates D Annje Besant Read, Worli. Mimbat - %00 018
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QI WS 2B00MHPOMPLER T30

. Mr. Amii Kasst reéigned from the Board with effect from Masch 17, 2023.

Save and except the above; there were no changes in the Direttors or Key Managerial
Persannel of the Company duting the year Under raview

Retire by Rotation

SinceMr. Anil Cherian holds the office farthe longestterm he is eligible to retira by rotafion
during the period uhder review.

Datails of Board Meatings

During the period undercaview [8] Nine Board Meatings wre hild, The defaiis of the Board.
Maetings held & the gitendance of the Direclars are as under;

Date _ Board Strengih ' No, of Directors Present. _
April 07, 2023 3 . 3

_December 11,2023
January 03 2024
v January 23 2024

June 24, 2023 3
Septernber 05, 7023 3
September 18, 2023 3

Qcicher 10, 2023 3
Npvember 08, 2023 3
3.'

3

3

edide|nd | [oe o ea (e i

- The intervening gap between any two consecutive meefings was in compliance with
provisions of the Companies Act, 2013.

Disciosures relating fo Board Commitizes

The Company is not retuired to constitute an-Audit Committee a5 the provisians-of Section
177 are not applicable. Further, the Company is 2o not reguired to constitute Nomination
& Remuneration Comiittee as the. provisions of Saction 178 are aof applicable. - The
Company is alsc not required to constitute CSR Coiimittee-as the provisions of Section
135 are not applicable.

Formal evaluaiion by the Board

Tne Company is not required {o sarry out formal annal evaluation of the Board of its own
peiformance and that of. its committees and individual difectors, as Rule 8{4) of the
Companies (Accounts) Rules, 2014 is not applicable.,

Disclosure relating to equity shares with differential rights
The Company has not issued #any equity shares with differential rights during the year

under review and hence no inforination as per provisions of Ruie 4(4) of the Cormpanies
{8hare Capital afid Debenture) Rules, 2014 has been furnished.

_ . Registered Office: _ _
Block A, 3rd Floor, Shivsagar Estate; Br.Annie Desant Road, wetli, Momibsai - 400 018,




Metawear Limited
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Disclosura relating t6 sweat squity shara
The Company has not issued any swest equily shares during the year undar raviewy and
hience no information as per provisions 6f Rule B(13} of the Companiegs (Share Capilat and
Debefiture) Rules; 2014 has bean {umnished.

Disclosures inrespact of voting rights not divecily exercised by einployees
There are no shares held by trustess forthe benafit of employees and herce no disclosure
under Rule 16(4) of the Cempaniés (Share Capital and Debentures) Rulas, 7014 hds Seen
furnished,
Disclosure of orders passed by vegulators orcourts or tribunal

Ho significant 2nd material orders have been paseed by any Regulatoror Couri or Tribuns!

which can have an Jmnact on the goirig concen sieius and the Campany's oparatl.ms i
future,

Detection of Fraud

NoFraud hds Besh seporied by the auditor's: \ft?' statutory and internal audifors to the Audit
- Dommitiee or the Board interms of sub-seciion{12)-0f Section 143 ofthe Companies Az,
2013
‘Faddiculars of employess
= Forihe fnancial year under raview; none of the emplovess of the Company fall unider the
fevised ce:{mg limits' presciibed Under Section 187 of the Companies Act, 2013 read with
Rule & of the Comganies (Appodintment and Remuneration of Ma__r;agenai Personnel)
Rules, 2014,

internal Financial Contrels

Your Gomp,a__py.ma“lhtains an adequzte and =fiecijve mismal control system with reference
{e finaricial statements, commensurgie with its size and complaxily of its business.

Direciors! Responsikility Sfatement

Pursuant to Section 134 {5} of the Companies Act, 2013 youf Directors, based on the
information:and documenis made available to' ke, confirm that:

1. in the preparation of the annual accounts, the appilaable accounting stendards have
bzen. followed;

2. the Board of Directors have selested such accounting policies and applied them
consmstenﬂy and made Judg ments and estimates. that are reasonable and prudent so
as fo give a true and-fair view of the state of affairs of your Company for the finanicial
year ended March 31, 2024-and of the loss of the Campany for that financial year;

[Registeted Office:
Dincl A,Srd Flosr, Shivsagar Estate, Dr. Anrie Besant Soad. Worli, Mumbai - 408 018




o

Metawear Limited

CINE VS EGONMMI OTIPLCI 72350

3: the Board of Directors have faken proper and sufficient care, fo the best of their
knowledge -and #bility, for the maintenance of adeguate accounting records in
accordznce with the, provisions of the Cnmpamen Bk, 2013 for safeguarding the,
assets of your Company and for prévending and deigcting fraud and other
iFregularities;

4. -the Boeard of Directors have prepared the annuai accounts on a going concern ba::iis;

5. the Board of Directors have devised préper sister o 'ensure compligncs with the
pravisions of dll ‘applicable laws and that such systems -are adequate and operating
eifectvely,

Palicy an director's appsintment and reniuneration

The Company is not reguired-to frame policy on Director's Agpoiftrient and Remuneration
as Section 178(3) of the Companies Ack, 2013 Is not applicable.

Web-link of Annual Return

The t"ampany does not have & funcfional website to upload’ the Annual Retum pursuant

1o the provisisns of Section 92(3) of the Companies Act, 2013,

Auditors and Auditors' Report

Mis. AV Rathod & Associates; Chiartered Accountants (Registration Number 114207
with ICAD as Statutury Auditors.of the Cnmnany io hold offing for 2 term of five years from
the conclusion of 2Znd Annuat General Mesting until the conclusion of 7th Anaudl General
Meeting of the-Company.

The notes on financial statement referred to in the Auditor's Report are self - explanatory
d#nd do not call for zny further commeants, The Auditor's Report does not contain any-
qualification, reservation of adverseyemark,

Secreta rfEaI-Audi't Report

The Company is hot required to'condudt secretarial audit ag Sectiornt 204 of the Companies
Act, 2033 is not applicable and hence-Secratarial Audit Repord is. ot required to betaken.

Particulars of Employees during the period

Being an unlisted company. the disclosure purstarit to the provisions of Section 157(12)
of the Companies Act 2013 read with Rules 5(1), 523 and B[3) of the Certipanies
{Appointment & Remuneration of Manageral Personnel) Rules, 2014 is hot applicdble.

Particulars of loans. quarantess or investments made by fi’_le-CUmDE_mV-

Durihg the period urider review, the Cnmpany has not given any loans or provided any
guaranfees / security under Section 186 of The Companies Adt, 2013, Fusiher the
investments made by fhe Company form part of the notes to-financial statements.

Registared Ofice;
Blcck'a, 3rd-Fipor, Shivsagar Estate, D Annle Besant Read, Wik, Muribai - 400 018
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Particulars of contracts or arrapgements with refated parties

During the period under review, the Company hes entéred info transactions witly relatéd
partizs 4s défined uridér Section 2(76) of the Act. Accordingdly, the disclosurs in Form AQC-
2 pursuant to clapee {h) of syb-section {3} -of Section 134 of the Act read with Rule 8(2) of
ifie Cempanies (Ac‘.ounrs) Ruiss, 2074) is attached as Annexure “A7,

Conservation of Enerqy & Technelogy Absorition

- Considenng the nature of the business of your. Ccmpany. there are no patticufars fo be.
disclosed relafing io the period under review in respact. of Canservation of Enargy,
Research and Development & Tachnology Absorplion pursuant to Sselion 134{3)(m) of
‘the Companies Act, 2013,

Farelqn exchanae eamings and outgo

{a} Total foreign exchange earned in tarms. of actual inflews-durting the perfod: NIL
-{b) Total forsign ek’ébaﬂg_e duigo in terms of gctual outflows during the period: NIL

. Risk Management

Your méEnsgemeant understantds 1hs risk fdotor asstdiatied with the-cempany may disigt
- the: aghisvement and growith of the Company,-thus in line with Companvs phiective
fowards:increasing stakeholder value & risk managemeant framework in commensuration
with s size and nature of business, which shall help (o identify the inherent risks, assess,
- evaluate and monifor these risks and underiake sffective steps.to manage: fhese fisks i
‘adopted,

Corporate Social Responsihility

"The provisions of Saciion 135 of the Companles Act, 2013 and rules framed thereunder.
-with respect o Corparale Sodlal Re:,pons:bﬂw are not appficable to the Company.

Matgriai Changes & Cominitments

Neo materal changes and commitments have bceurred after the close of the year Hil the
date of this Report, which affeef the financie! nosttidn of the Company eXcept as disciosed
eisewhere in this Report.

Vigil Meckanism

The Company is not required {0 establish a vigil mechanism for Directors and Employees
as provisions' 6f Section 177(8) of the Companies-Act, 2013 read with Rule 7 of the
Companies (Meetings. of Board and its Powers) Rules, 2014 are not applicable to the
Company.

Maintenance ©f Cost Recards

. Registered. Office; _
Blozk &, 3rd Floor, Shivsagar Estats; D Ahnie Besert Read, Woili: Momibal - 402 GI&
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Mainternance of cost racords asspecified By the Ceniral Govl. under sedtion 148(1) of the
Companies Act, 2013 read with the Gompanies {Cost Records and Audit) Rules 2014 as
amended 15 hot applicable and hence the Company is not required 15 -maintain such
accounts and records,. )

GChange in the nzture of business

. There a1€ no changes in the nature of busifiess turing the period.

Compliance with Secrefarial Standards

Buring the period under review, the Company has complied withthe Secretarial Standards
§8-1 & §8-2 as-applicablé tothe Condpany.

Policy for Prevention, ProhibiRion and Redr_essal of Sexuz] Harassment

* Your Cormpany is tommitted fowards creating & respectul workplace free frem apy-form
of hafassment and has a ‘zery tolerance’ approach fowards:any act of sexual harassment.
The Company has & comprehensive policy which is in-compliance with the provisions of
ihe Sexuval Harassment of Women &t Workplace (Pravantion, Frohibitien gnd Redressal}
Act, 2013 Internal Complaints Commitiass: {(ICC) have been constifuted as per procedure
prescribed in the law.

. Fusher, awarenéss and iraiting sessions about the Prevention of Sexual Hargssmerit at

workplace are condutted for all empidyees, including the associztes

During the FY 2023-24, no cases have been reportad with respect io sexual harassment
atthe woarkplace

Sianificant anid Material Orders

There 2r2 no sigrificant arid material arders passed by the regylatars of codris or tiblnals
impacting the going concern status and the Company's sperations in fuiure.

Depositsfrom Public:

TheCompany has.not accepted deposit from the pu_hiic falfing within the ambit.of Segtion
73 of the Companies Act, 2013 =nd The Coinpenies {AccEptance of Deposits) Rules,
2014, '

Genera] Disciasures

During the period under review:

1) The Cortipany has not made any application under the Insaivency and Bankruptey
Code, 2016 nor is any-proceeding pend ing underthe said Code.

_ Ragistersd Office:
Block-A 3rd Flaar, Shivsager Estate. Dr-Annie Besant Road, Worli, Mumbai 400 M8
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2) The Company has not obtained any loan from the Banks or Financial Institutions
during the pericd under review and hence no valuation was sarried out.
Accordingly, disclosure refating to the detalls of difference batween amount of the
valuation dope at the #ime of onetime settliement and thevaluation done while taking
loan from the Banks or Financial Insfitutions along with the reasons thereof, is not
applicable 1o the Company.

Acknowledgerent:

Your Directors takes the opporlunity to express their deep sense of gratitude o the
bankers, government authoiities, employees, customers, vendors, suppliers and other
stakeholders.

Your Directors would alse like to thank the Members for reposing their cohfidence and faith
in the Company and its Management. )

For and on behalf of the Board of Director

Metawear Limited
N = L‘
ey i d""“'ﬁix}f
o ot
J._z.' ;__f /\‘," ‘%,\-
A fnitChéiran Dipayan Baishya
- Director Director

Dale: August 27, 2024 - DPId

g
-Place: Mumbai '

DIN: 09284807
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ANNEXURE “A”

TO THE DIRECTORS' REPORT

Form No. AQC-2

{Pursuant to clause th) of sub-saction {3) of section 134 of the Act and Rule B(2) of the.

Companies (Accounts) Rules, 201 4)

Form for discloSure of particulacs of contractsfarrangements entered into. by the
company with related parties referrgd to in sub-section (1} of section 188 of the
Companies Act, 2013 including rertain arm's lengih frapsactions under third

proviso therato

1. Details of contracts orarrangements or transactions.not at arm’s length basis-

ST Name{ | Nature of | Duration | Salient,

Justificat | Date{ | Amou |.Date
N{| s)of contracts ofthe | termsof | donfor { s)of | nipaid{on -
the | farrangemen |contracts |  the erteting | appr | as | which
related tshrans ! eonfracts | info-such | oval | adven | the
pary | actions arrange or centracts | by | ces, if | spad
znd meits / | arrange ar the § any {af
nafure transacti | ments dr | arrangé | Boar resolu
of ons transacti | mentsor | d fion
ralation . ons frahsact ‘was'
ship- including ons passe
the d in
value, if pener
any al
meeti
ng as
requir
ed
under
first
LDFOVES
g to
Sectio.
n 188
- - - - P - _ T -
Registered Office:
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2. Details of material contracts o arrangement.or transactions at ani's length basis

SN | Mameis) of Nature -of Duration.of | Salient terms | Date{s} | Amount
' the related | contracts/ | the contracts aftha of paid as
patbrand | arrangements ! gontracts or | approval | advances,
nature of | { ffansactions | arrandements | arrangemsnts | by the | ifany
refaticnship { transactions or Boeard, if )
fransactions | any
including the |
value, if any
_ INR €000
1. | Thinka Asattached a5 | As mutually On Mutiaaily Aprii 07, | -
Consumer Annexure | agragd agread vrms ] 2025
Technologizs .
Private
. Limited
2. | Kamadgid As attachad as | As mutually On Mutuzlly Aprl D7, -
Fashion Apnexure | agreed  |apreed terms 2023
Lienited i
3. | Apollo As dttached as | As mutually .On Mitually April 7, -
Design and | Annexure ] agreed agraed terms 2023
Appare|
Parks
: timited
4. | Geoldmehur | A affached as | As mutdzlly 3 | Cn Mistually April 67, -
' Designand | Annaxire ] Asmuiually | agreed terms’ 2023
Appare! Park agreed gresd '
Limiied.
5. | Future Af attached gs | As mutuazlly On Muiuatty: April o7, - -
Enterprises | Annawure | agreed agreed tetms 2023
Lid, . -
6. | Think® As aftached.as | As mutually | On Mufually Aprit 07, -
Digitz! Anrexre | | agreed | agreed ferns | 2023
Consumer
Brands
Privaie [4d. '
7. | Future As gitached as | As mutually On Mutugily Lol 07, -
| Lifestyle Annexure | agreed agreed terms, 2023
Fashions
k. ,
8. | Mr.Kishore | As attached.as | As mutually | On-Mutually April 07, -
Bivani Annexure | agrsed | agreedterms 2023
9. .| Mr. Anil As aftached as | As miutually | On Mutoally Aprit 07, -
Cherian Annexure | agreed. agreed ferms 2023
18, | Future As attached as: | As mutuslfy On Mutually Apri O7, -
Market " Annexure | agreed agreed terms 2073
Networks '
Lid.

_ Registered Officer )
Blogk A, Zrd Flool, Shivsagar Esvate, Dr.Annie Besent Road, Warli, Mumbal - 200 (13
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AV RATHOD & ASSOCIATES A

INDEPENDENT AUDITOR’S REFPORT

To
The Members of
hetawear Limited

Report on the Financial Stefements

We have zudited the aceompanying financial statements of Metawear Limited (“the company™) which
comprise the Balance Sheet as at March 31, 2022, the Statement of Profit and Less {including Other
Cemprehensive Incomey, the Staterment of Changes in Equity and Statement of Gash flows for the year then
ended and notes {o the financial stetements, including & summary of significant accouniing policies and other
explanatory information. ‘

Opinion _

in cur-epinion and-1o the hest of aur information and actonding 1o the explanations given to us, the aforesaid
standalone ind AS financial statements give the information required by the Act in the manner so required
and give a true and fair view in conformity with the Ind AS and accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2024, and profitioss, total comprehensive
income, the changes in equity and its cash flows forthe year ended on that date.

Basis for Opinian

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under seclion 143(10}
of the'Companies Act, 2013. Qur responsibifities under those Standards are furlher described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report, We are independent of the
Company in accordance with the Code of Ethics issued by the (nstitute of Chartered Accountants of india
{ogether with the ethical requirements that are relevant #o our audit of the standslone ind AS financial
statements under the provisions of the Companies Act, 2013 znd the Rules thereunder, and we have fulfillad
our other ethical responsibilifies in accordance wilh these requirements and the Code of Ethics. We befieve
that the audit evidence we have cbtained is sufficient and apnroprizte to provide a basis for our apinion.

Emphasis of Matters Para

We draw your attention 1 note nomber 42 of the financial stalement of the Corapany as at Marchy 31, 2024,
regarding the. preparation of the financial statement of the Company en going concern basis, notwithstanding
the fact that the Cornpany confinues to incur cash losses, it's net worth has been fully eroded and curment
liabilities exceed fotal assets of the Company. As stated by the management “The Company is in the initial
phase of setting-up operations, and hence has incurred substantial losses during the year ended March 31,
2024, The management has pizns to increase operations in the subsequent period and also Shareholders
and Promoters of the Company will confinue 1o provide supporl in case of any working capital requirements
arising in the future. Considering all ihe facts stated above, the financial staternénts for the year ended March
31, 2024, have been prepared on a going concern basis™. Our opinion is not modified in respect of these
matters.




Information Other than the Finaricial Statements and Auditor's Report Therson _

The Company’s Board of Directors is. responsible for the preparation of the olher information. The other
information comprises the information included in the Diractor's Report but does not includs ihe Financial
Statements and our auditor's ceport thereon. These reporis are expected o be made available to us afier the
date of our auditor's report.

Our apinian on the finansial stalements does not cover he ather information and we do not express any form
of assurance conclusion thereon.

in connection with our audit of the finenclal statements, ow responsibiity i to read the other infarmation
identified above when it becomes svailebls and, in doing so. consider whether the ofher infonnation is
matenially incansistent with the financia! stafersems or our knowledge obfained in the audii or oferwise
appears io be materally missigied. .

When we read the Other Infonmation if we conclude that thers is 8 material misstatement therein, we are
fequired 1o communicate the matter o those charged with governance and lake appiopriate aciions
necassiated by the circumstaﬁces and the appicable Jaws and regulalions,

Respagsibilities of Management and Those Charged with Governance for the Standatone Ind AS
Financial Statements

The Company’s Board of Directors is responsibie for the matiers stated in section 134{5} of the-Companies
Act, 2013 (“the Act’) with respect {o the preparation of these standalone Ind AS financial statements that give
a true and iair view of the financial position, financial perormance, including other comprehensive income,
changes in equity and cash flows of the Company i accordance with accounﬁng pringiples generalfy
accepted in India, including Indian Accounting Standards {ind AS) prescribed under section 1583 of the Act
read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, This responsibifity also
includes maintenance of adequate accounting records in accordance with the proviﬁions- of the Act for
saleguarding of the assets of the Company -and for preventing and detecting frauds and other rreguiarities;
selection and application of appropriate implementation angd maintenance of accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation, and maintenance of
adequaie internz! financial controls that were gperating effectively for ensuring the accuracy and
complateness of the accounting records, relevant {0 the preparation and preserntation of the stamialoneg Ind
A3 financial statement that gives 3 fiue and felr view and are free from maleria! misstatement, whather due io
fraud or etror, '

in preparing the Ind AS finandatl stiatemenis, management ig retponsible for assessing the Company's ability
1o coniinue as a going concern, disclosing, ss applicabie, matters related to going concern and using the
going concern basis of accounting unless management either intends to figuidate the Company or fo cease
operations or has no realistic alternative but to do so.

The Board of Directors are also responsible for oversesing the company's financial reporting process;




Auditor's Responsibilities for the Aodit of Standalene Ind AS Financial Statement

Cur ohjectives are (v obtain reasonable. assurance about whether Ha financial statements as a whote are
free from material misstatement, whethar due to fraud or eror and o issue an auditor's reporl that includes
our opinion. Reasonzble assurance is @ high Jevel of assurzace but i not a guarantee (hat an audit
conducted in accordance with SAs wilf always detect a materdal misstatement when it exists. Misstatements
can arise from fraud or etror and are considered malerial ¥ inddividually .or in the aggtegate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As parl of an sudit in accordance with S, we exercise professional judgment and maintain professionsz|
skepticism throughdr e andit, We also:

= ldentify and assess the risks of material misstatement of the standalone ind AS financial statements,
whether due 1o fraud of error, design and perform audit procediires responsive {o those risks, and obtam
audit evidence that is sufficient znd appropriate 1o provide 2 basis for our opinion. The rsk af not
detecting a material misstatement resuifing from fraud Is higher than for one resulling from error, as fraug
may involve collusion, forgery, intentional’ omissions, mistegresentations, or the overide of interns)
control.

=  Obtain an understanding of intemal control relevant to the audis in. order to design audii procedures that
are appropriate in the circumstances. Under saction 143(33{1} of the Companies Act, 2043, we are aiso
responsible for expressing our opindon on whether the ‘company has an gdequate internal financial
conirols system in place and the aperating effectivenass of such confrots

» Evalvate the appropristeness of accounting policies used and the reasanableness of accounting
estimates and related disclosures made by management.

»  Conclude on the appropristeness of management’s use of ihe going concern basis of accounting and,
based on the audif evidence obtained, whether s material uncertainty exists relsied to events or
conditions that may cast significant doubt on the Comparny's ability to continue as a going concem. If we
conclude that 2 material uncertainty exists, we are required Yo graw aftention in our auditor's report to the
related disclosures in the financial statements or, i such disclasures are inadequate, fo mooify sur
opinion. Our conclusions are based on the audit evidence ohtained up 1o the date of our auditor's reparf.
However, fuiure events or conditions may cause the Company io cease to continte as 2 going concem.

= Evaluaie the oversh orezentation, sloucture, and comtent of the finencial siatoments, nolding the
disclosures, and whether the financizl statements represent the undertying fransactions and evenls in g
rnznner thal achieves fair preseniation,

Materiality is the magnituds of missfatements in the standalone financial statements that, individually ar in the
aggregate, makes i probable that the economic decisions of a reascriably knowledgeable user of the .
financial statements may be influenced. We consider quantitative materiality and gualifative facters in ()
planning the scope of our audit work and in evaluating the results of our work; and (i} to evalvate the effect of
any identified misstatements in the ﬁnanciél statements.
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We communicate with those charged with governance regarding, armong other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficlencies in interral control
that we identify during our audit.

We also

provide those charged with govemance with 3 statement that we have complied with rélevant ethica)

requirements regarding independence, and to camninicate. with them all Telationships and gther matters that

may reasonably be thought to bear on our independence. and where applicabie, related safeguards.

Repoit on Other Legal and Regulatory Reguiremenis

i As

retuired by the Comparies (Auditors’ Reperty Order, 2620 (the G:dér’“} issusd by the Ceniral

Goverrment of india in terms of sub-sertion {37} vf Section 143 of the Act, we give in the "Annexure 17,

& statemeant on the matters specilied in pearagraphs 3 and 4 of tha Order, to 1he exten applicable

2. Asrequired by section 143(3) of the Act, we further repart that;

&)

by

¢

a}

e}

if3,

We have sought and obtairied all the information and explanations which 1o the best of our
Knowizdge and belief were necessary for {he purpose of our audit

In e opinion proper hooks of account 28 required by law have been kept by the Compary so far as
appears from our examination of those books:

The Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt with oy this

Repor are in agreement with the books of acoount;

fn our opinion, the aforesaid standazione Ind AS financial statements comply with the lrdian
Accounting Standards specified under Section 133 of the Act,

On the basis of written representations received from the- directors as on Warch 31, 2024, znd taken
on facord by the Board of Directors, none of the directors is disqualified as on March 31, 2024, from
being appointed as a director in térms of section 16442} of the Act.

Wiih respect to the adequacy of the mternai financial controls over the financial feporting of the

Company and the operating effectiveness of such contrals, refer to our separate Report in

“Annexute 2°,

In Qur opinion and to the best of our information and accerding to the explanations given io us, we
report a5 under with respect to other matters o be included in the Auditor's Report in accordanca
with Rule 31.of the Companies (Audit and Apditors) Rules, 2014
The Corapany does not have any panding fifigation which would impact ks financial posiion
The Compaty ¢id nat have any long-lerm sonfracts inctuding derivative conlracts; as such ihe
question-of cormenting of any matarial foreseeatie losses thereon does not arise
There has no{ been an oceasion i the case of the Company during the year under report to
ransfer any sums o the Investor Education and Protection Fund. The questivn of delay in
fransterring suth sums does not arise.
{2) The management has represented {hat, to t_h"e best of its knowledge and belief. other than as
disclosed in fhe notes 10 the accounts, no funds have been advanced of loaned or invested (either
from borrowed funds or share premium or any other sources or kind of funds) by the company to
or i any other person or enfity, includiﬁq foreign ertiies {*intermediaries” 1. with the
Vf}ﬁﬁ‘ef

'\n

understariding, whether recorded n wntmgﬁgr otherw:st—*(\ that the intermediary shall,
i
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directly or indirectly lend-or invest in Lther persons of eniities identified in-any manner whatsgever
by of on.behalf of the company (“Ultimate Beneficiaries”) or provide any guaraniee, security or the
like on betialf of the Ultimate Beneficiaries:

(b) The management has represented, that, to the best ofif's knowledge and befief, other than as
disclosed in the notes o the accounts, no funds have been received by the company from any
person or enlity, including foreign entities ("Funding Parties”), with the understanding, whether
recarded in wiiling or otherwise, that the compeny shall, whether, divectly or indirectly, lend or
invest in other persons of entities identified in any manoer whaiscever by or on behalf of tha
Funding Party {"Uimate Beneficiades™) or provide any guaraniee, securily or (he like on behali of
the Uliimate Beneficiaries; and '

{t} Based on audit procedures which we oconsidersd reasonshle arnd approprzie in the
circumsiancss, nothing has come {o thelr notice that has czused them to believe that the
represeriations under subt-clause {4 andt (8 contain any metenial misstaternént.

v. The Company has not declared or paid any dividend during the vear, the quastion of commaniing
on whether the dividend declared or paid is in acoordance with Section 123 of the Companies A,
2013 does not arse,

vi. Altention is invited to Note Nu 45 of the Financial Statemernts wherein it has been siated
that the audit trail feature was activafed only from Jure 24, 2023 of the current financial
year. Based on our examination which included test checks, the company has used ascounting
software icr maintaining its books-of account which has the faature of recording audi trail {adit lng)
tacility, end szme has opergted w.ef June 24, 2023 8 fhe end of the year for all relevant
Fansactions recorded in the software. The audit tail has been preéserved by the company as pay
the stalutory requirements jor record, retention.

3. in our opinion and according to the information and explanations given to us, the remuneration paid by
the Company to ils directors during the current year is in accordance with the provisions of Section 167
of the Act. The remuneration paid fo any director is not in excessof the fimit {aid down under Seclion 187
of the Act. The Ministty of Comporate Affairs has not prescribed other details under Section 197{16}
which are required to be commenied upon by us.

For AV Rathod & Associstes
iChartered Accountanis)
ICAE Firm Registration No. 150952W

ok

Ankit Vijay Rathod
{Proprietor)

Membership No: 138947
Date: Auqust 27 2623,
Place: Mumbal

UiIN: 2418894TBKBFRWGT
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{vi}

ANNEXURE “1" TO THE AUDITORS’ REPORT

Cn the basis of such checks as we considered appropriate and according o the information and explanations

given us dunng ihe course of our audit, we feport that;

In respect of Property, Plant and Equipment’s:

(=

{0 .

{€)
{d)
fe)

1. The Company has maintained proper records showinn G particulars, inchiding nuantitaiive details

and situslien of Property, Plant and Equipment. 2 The r’“ampany has mainlaiied proper records

showing il pariculars of Intangible Assels Praperty.

The Company tizs a program of physical verification Froperdy, Plant, and Equipment, [ntangibie

Assels. antf nght-of-use assels so as o cover alf the astats once every which, in our opinion, is

reasonablié having regard fo the size of the Company zng the nature of its assets. Purspant o the

program fhe manzgement has been physicatly verified the assets. and according to the information and
rplanations given (o us, no material discrepanicies were noticed on such verification,

The Company does not have any immovable Fropery during the year under review,

The Company has not revalued its Properly, Plant and Equipment.

There are no precesdings inlfisted or are pending apingt the Company for hotding any benami

property under the Prohibition of Benami Property Transaciions Act, 1988 and rules made ihereunder.

The managemen! has conducted physical verification of inventary at reasonabie intervals during the
year, i our opinion the coverage and the procedurs of such verification by the managemeni is
approprisie,

During any point of time of the year, the company has not uilized any working capital limits from banks
or financiat institutions on the basis of security of curent assets,

The Coropany during the current financial year has not made any invesiments in, nor provided any
guarantee or security or granfed any [oans, secured or unsecured o comi panies, firms or other pardies
and conssguently the sub-clauses (a) to {f) are rio} applicable,

The Cormpany tas hol granted any loans, or made imesiments or provided any guaranizes { securifies

and henoe s clause 15 not spplicable,

According e the information and explanations giver: iv us, the Company has not acceptad any
deposits fram Hre public covered under Section 73 to 78 of the Companies Act. 2013 or any amounis
deemed to be deposits.

As per the explapation given to us, the Company is not required o maintain any cost records as
specified by the Ceniral Government under s_t_.tbsection {1} of sectior 148 of the Companies Agt,

i
i
1



(vil)

i)

{i¥}

Inrespect of stalutory dues:

{2) According to the information and exp!:é_naﬁc'ms given 10 us and the recards of the Company gxamined

]

The Gompany has not surrenderad of disclosed any fransaction, previously unrecorded in the books of

account, in the tax assessments inder the Income Tax Act. 1961 as moomea during the year. Accordingly,

by us, the Company it regulas in depositing undisputed stetutory dues as appiicable with the
appropriate. authorities angd there are no amounts outstanding as at March 31, 2024, for 8 pericd of

more than six months from the date they became payable.

There are no slalutory dues refesred to in sub-clause {a) not having been daposited on accaunt of any

dispute.

the requirement to repcr! on clause 30E) of the Qrder is nol applicable to the Company.

(=)

b

{e)

{d

(e}

0

@)

The Company has not defaulied in repayment of loans or payment of interast dde 10 its lender

being bank during the year; '

The Company has not been deciared a witful defaulter by any bapk or financial institution or

govemment or any government authority;

Term loans were appled for the purpose for which the loans were obtained.
- On an overall examinatien of the finsncial statements of the Company, no funds raised on

shiort-term basis have been used for lopng-tem purposes by the Company;

On an overall examination of the fnancial statements of the Company, the Company has not

taken any funds from any entity or person on account of or o meet the ohligations. of s

subsidiaries, associates or joint ventures;

The Company has not raised loans during the year on the pledge of securities held in is

subsidiaries, jomnt veniures or 28sociate companies;

The Company has nol rafsed money by way of an inifial public offer os furiber public offer
{inciuding debl instruments) during the year. Accordingly, the requirement to report on clause 3

i) (a) of the Ordar is not zpplicatds {o ihe Company.

The Company has not made any preferential allotment or private placement of shares or

convertible debeniures (fully, partially, or optionally convertible} during the year. Accordingly,

‘the requirement To report on clause 3 (¥) {b) of the Order is not applicable fo the Company,

e,

%




{xi} {a) Tothe best of aur knowiedge and according 1o the nforrmation and explanations given to us,
no fraud by the Company and na fraud on the Company by its officers or employees has been
noliced of reported during the year.

(b}_ During the year, no report under sub-section {12} of section 143 of the Companies Act, 2013
has been filed i Form ADT — 4 as presciibed under Rule 13 of Companies (Audit and
Auditors} Rules, 2014 with the Central Government.

{c}  Asrepresenied io ug by the management, thers are no whistie biower rompidinks réc_eived by

the Company during the year,

(X} ~ The Cumpeny is ao! 2 Nidhy Company and hence reparting under clsuse 3(xil) of the Order is not
applicable.

{xif}  Inour opinion and ateording 1o the information and explanations given to us, the Company is in mmpaianm
with Sections 177 and 184 of the Act, where apphicatde. for alf transactions with the related parfies, and
details of related pafly ransactions have been disciosed ia inancial stalemerits as required by the
applicable indian accounting standards.

{(xiv}  The Company is nof required fo have an mtermal audt system under the provisions of Section 138 of the

) 'Compames Act, 2013, Therefore, the requirement o report undes clause 3{xivi{a)and (b) of the Order is niot

apphcable lg the Cormnpany.

413 * Jrz our opinion and according to the information and explangitions giver 1o us, during the year, the Holding
Company has issued Employee stock oplion plan (ESOF} to une of its directors. The Company has
comphed with section 192 of the Companies At 2013,

{(xvi} (@} The provisions of section 45-IA of the Reserve Bank of India Act, 1834 {2 of 1934) are not
applicable 1o the Company.
{b} The Cumpany is oot eRgaged _.ih.aﬁy Non-Banking Financizi or Housing Finance activities.
{ci The Company is not a Core mvasjﬁient Company as defined in the reguiations made by
Reserve Bank of india,

& Thereis ne Cors Investment Company as & part of fhe ¢ Croups.

{xviil}  The company has incurred a cash joss of Re, 90,126.25 thousand in e cument year and Rs. 42 898,55
thousand in the immediately preceding financial year,

{xvii} There has been no resignation of the statutory auditors of the: Company during the year.
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{(#ix} On the basis of the financial ratios to the financial statements, aging and expecied dates of reéli’zation of
financial assets and payment of financial liabiliies, other information accampanying the financial
statéments. our knowiedge of the Board of Directors and mansgement plans, and based on our
gxaminalion of the evidence supporting the assumptions, we vieudd like to draw your attention to
Emphasis of Matter Para in the Main Audit Report about any material uncerfainty as on the date of
the audit report on whether the Company. is capable of meeting its Habilities existing at the date of
bafznce sheef s and when they fail due within a pariod of ong vear from the balence sheet date.
Ve, Tiowevsr, state-that thisis not &n essurance as to the fulure vishility of the Company. We further state
thiat ow reparting Is based on the facts up tw the date of the audit teport and we: neither give any guarantee
aor any asswrance that sil ligbiities falling due within 2 period of one vear from the balance sheet date, will
gut discharged by the Company as and when they falf due.

{xx}  The provisicns of seclion 135 are not applicable to the Company.
{xxi}  This clause is not applicable, since ihe Financial Statemenis of the company are not conaolidated.
For AY Rathot & Associates

{Gharered Accountants)
ICAY Firm Registration No. 150352

i

AnRit Vijay Rathod
{Froprietor)

fambership No: 188947
Date: August 27, 2024,
Piace: Mumbai

UDil: 22188947 BKBFRWET04
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ANNEXURE “2” TC THE AUDITOR'S REPORT

Report on the Internal Financial Controls under Clause {i} of Sub-séction 3 of Section 143 of ihe
Compames Act, 2013 ("the Acls

We have audiied the internal financial coniols over fnancial reporing of Motawear Limited [the
Company) as of 3% Harch 2024 in conjfunction with our audl of the financial simtements of the
company for the year ended on that date.

Wiznagement’s Responsibiisy for Internal Financial Coatrols

The Company's managemeni is responsible for establishing and mainlaining intemal financial contrals
based on the internat contral over fmangial feporting critena esiablishad by the Company considering fhe
essential components of intermal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issuad by the [nstitufe of Chadered Accountants of India ({CAD. These
responsibilities. include the désign, implementation and mainterance of adequate infernal fingncial
controls that were operating effectively for ensuring the orderly and efficient conduct of s business,
ncludmg adherence fo the Company's policies, the safagusnting of s assets, the prevention and
.detechon of frauds and errors, the accuracy and campletensss of the accounting records, and the timely
.preparat:on of refiable financial information, as required under the Companies Act, 2013,

\uditor’s Responsibifity

Our'responsibiliiy is to express an opinion on the company's internal financial cantrols over financial
reporting based on our audit. We conduct our audit in accordance with the Guidance Note on Audit of
{nternal Financial Controls over Financial Heporting (‘the Guidance Nofe") and Standards on Auditing,
issued by ICAl and deemed to be prescribed under section 143110) of the Companies Act, 2013, io the
extent applicable fo an audit of internal financial controls, botn applicable to an audit of Intemnal Financi
Controls and, both issued by the Insfitute of Chariered Accouniznis of India, Those Standards and
Guidance Nole reguire that we cormply with efhical requirements and plan and perfatm the auch fo oliain
reasonable assurance abowt whather adequate internal inancie! controls over financial repotting were
established and maintained and ¥ such contrals operaied effectively in sli material tespects.




Our audtt involves performing procedures 1o obiain audit evidence about the adeguacy of internal
financial controls system over financizl reporting and their operating effectivenass. Qur audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
sver financial reporting, assessing the risk 1hat a material weskness exists and testing and evaluating the
design and operating effectiveness of iniermal confrol based on assessed fisk. The procedures selected
depend on the auditor's judgmert, inclicding the essessment of rigks of materia! missiatement of the
inancial statements, whether dusto fraud or error,

We believe that the audit evidence we have obtained is sufficient and approprigte to provide a basis for
our zudit opinion on the Company’s intermal financial conirals sysiem over Snancial reporiing.

Msaning of Intermal Financial Controls over £ inzneial Repording

A company’s lnfernal financial control over financial reporting is a process designed to provide reasonable
essurance regarding the refiability of fingncial reporting and the preparation of financial statements for
external purposes in accordance with gensrally accepted acepunting principles. A company's internal
- financial controt over financial reporting includes those policies and procedures that {1} periain o the
maintenance of records that, in ressonable detall, accurately and foitly reflect the transactions and
'dis;msitions' of the assets of the company. (3} provide reasonable assurance that transactions are
recorded as necessary to permit preparstion of finencial staterments in accordance with generaily
accepted accounting principles, and that Profit and Loss of ihe company are being made only in
accordance with autho‘rizationé of the Management and directors of the Company; and {3} provide
reasonable assurance tegarding prevention or timely detection of unaulhorized acquisition, use or
dispusition of the Company’s assets that could have a material effect on the financial staiements.

inherent Limitations of Intemat Financial Controls over Financial Repurting

Begause of Inherent Limitations of internal financial controls over financial reporting, including the
possibility of collusion or Improper management ovesride of controls, malerial misstatements due to enor
or fraud may ocolr and not be defested, Alse, projectons of any evaluation of the internal financiz)
coriiois over financial reporiing to fulure periods arg subiect to the risk that the infermal financial control

over financial réporting may bacome inadequate because of changes in condition . of that the degree of

compliance with the policies or procedures miay deteriorate.

R raonere)
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AV RATHGCD & ASSOCIATES

Opinion

In our opinion, the company has, in all matedal respects, an adequate internat financial control system
over financial reporting, and such internal financial controls over financial reporting were operating
effectively as at 31% March 2024, basad on internal confrol over financial reforting criteria esiablished by
the company considering the essentisl components of internad control stated in Gusidance Note on Audit of
infernal Financial Controls Dver Financial Reporting iseued by instifute of Chardered Acceuntants of India.

For AY Rathod & Associates
{Chartered Accountants)
iCAI Firm Registrahcﬂ Mo, 5038
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Arkit Vijay Rathod
{Froprietor}

embership Mo: 188947

Daté August 27, 2024

Place: Mumbai

UDIN= 2412804 7BKBFRWET04




1.

Company Overview

Melawear Limited (Metawear) is a closely held limited company which was incorporated in November
2021, Metawear Limited {“the Company”) mainly engaged in the business of 1o do In India and elsewhere
in the world the trade or the business of branding, marketing, and dealing in all tyoe and kinds of goods,
malerialy and flems including but nol imited 1o clothes, fashion products, lfe style praducts, apparels,
general merchandise, food & provisions, fabriss {including but not limiled to cotion, kritled, dyed, wool,
mate, hamp, silk, nylon and alfied maierigls 200 articles), texifle of all kinds, non-wearshie of ail kinds and
any other products, goods and services |

The registered office of the Compary is located at Floor 3, A Block, Shiveacar Estate, Dr. Ansie Besant
Road, Nr. Nehru Center Transit Camp, Worll, Mumbai - 400018, The financial stafemants for the year
ended March 31, 2024 were approvad by the Board of Directors and authorised for issue on August 27,
2024,

Statemeant of Compliance, Basis of Preparation, Presentation of Financial Ststements and
Signiticapt Accounting policies

{2} Statement of Compliance

The financial statements are prepared in accordance with the Indian Accounting Standards (ind AS) as
notified under the Companies (tndtén conuming Standards) Rules, 2015 {Ind-AS) netified under Section
135 of the Companies Act, 2013 {the Act) raad with relevant rules and other accounting principles gengrally
zccepted in India. These financials $1aé_e€p§3nis have been approved for issuance by the Board of Directors
of the Company at their meeting held on August 27, 2024,

(b} Basis of preparation

These Financial Statements have heen prepared on a historical cost basis. excent for certain financial
assels and Habilities which bave been mensured at fakr values at the end of esach reporting period as
expisined in the significant sccounting polivies below. The fidancial steiements have been prepared

oy & going concern basis.

The Accounting Policies have been consistently applied except where a newly issued Ind-AS is initially
adopted or revision ty an existing Ind AS requires a change in the accounting policy hitherto in use.




{£] Operating Cycle

The operating cycle of the Company Is the time between the acquisition of assets for processing and
their realisation in cash or cash equivalents. When the company’s normal sperating cycle is not clearly
ideniifiable, it is assumed to be twelve months,

{d} Functionaf and Presentsfion CUITERTY

The Financial Statements have besn presented in Indian Rupees {(INR} whick is the Company's
functionat and presentation currency. All finanicial information presented i INF has been rounded offto
the: nearest thousend Rupees {INR 1 ihousand = INR 1,000/ unless ciherwise siated.

=33 Preaentét'éo_n and disclozure of financizt statements

The Company prepares ifs Balance Sheel Statement of Profit énd Loss and.Siaiemem of Changes in
Equity in the format prescribed in the Division I of Sehedule 1l of the Act mpph»:.able for preparation and
presentation of the financial staternents. The Statement of Cash Flows has been prepared and presenfed
as per the reguirements of ind AS 7 "Statemer of Cash I-Iows .

The Company has determined current and non-custent clessification of its assats and liabilities in the
financia statements as per the requirement of Ind AS 1 - "Presentation of Financial Staterenis’, Based
on its assessment, the Company has ascertained its normal operating cycle as 12 months for the purpose
of current and aon-current classification of its assats and fiabilities.

{f Critical accaunting judgment and key sources of estimation uncertainty

The Company’s significant accounting policies are sel out below. Mot 2 ¢! thess policies require
matagement {0 make sybjective or complex judgements or egtimates. The Tollowing & intendad fo
provide further detall relating fo those Eecounting policies that mansgement consider particulasly
significant because of the level of compiexity, judgement, or estimation involvad in their application and
their impact on the financial statements.

* Taxes
The Company calculates income fax expense based on reportad icome. Deferred income tax
expense is calcuiated based on the differences between the carrying value of assets and Habilities for
financial reporting purposes and their respective {ax basis that are considersd temporary in nature.
Valuation of deferred tax assets is dependent on rnanac:ements assessment of future recoverability




of the defzred tax benefit, Expected recoveralilily may result from expectad laxabiz income in ihe

future, planned transactions or planned tex optiraizing measures.

« Useful lives of depreciable f amortizable assets
Management reviews ils estimate of the usefu! lives of depreciable/ amortizabie asssts af each
reporting date, based on the expected utility of the assets. Uncertainties in these estimates relate to
technical and econoric obsolescence {hat may change the ufility of cerfain software, IT equipment

and othar plant and equiprment,

~ Recovershility of sdvances { receivables
Al gseh belance shest date, based on discussions with the respasiive couwdgrpariies and internal
assessment of their credii worthiness, the management assesses the recaverabiity of cuistanding
receivables ant advances. Such assessment requires significant managemant dgement based on

firaricial position of the counterparties, market informiation and othei relevand factors.

+ Fair Valve Maasorements
The Company applles vatuation technigues to determine the fair value of fnancia! nsirumeanis fwhere
aglive market quoles are not avallable end in case of nen-financial assets). This involves developing
esiimates and assumptlions consistent with the market participants 1o price the insirument, The
Company's assumplions are based on cbservable data as far as possible, ofberwise on the best
information available. Estimated fair values may vary from the actual prices hal would be achieved in
an arny's length transaction at the reporting date.

» Defined Bensfit Obligation
The costs are assessed on the basis of assumptions selected by the management. These sssumplions

include salary escalalion rate, discount rates, expected rate of return on asseats and mortality rates.

- Oiscount Rate
The discount rate s generally based on the estimated incrementa! borrowing rafe in the best

judgement of the management, as onthe date of ransaction.

= Brpecied Oredit Lass (ECL)
Since the Company being into early vears of the cperation or seiling up operations and not having
substantial history to compute Probability of Default (PD), the managernent has decided o consider
ECL al the rate of 10% on good debts (F.Y.2023-24) and 2% (F.Y.2022-23) on the outstanding

receivables, which are considered good.
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(g} Significant Accounting Policies

A summary of the significant accounting policies applied in the preparation of the financial statements
are as given below,

i.  Property, Plant and Eguipmient (PPE}

Hecognition 2nd meesurement

Preperty, plant and equipment held for usa in the production or / and supply of gond and senvices, and
_fur administrative purpeses, are measured at cost less sccumulated depréciation and subseguent
accumulated impatrment logzes,
The cost of an tem of property, plant and squipment comprises:
*  its purchese price, including impsr dufies and non-réfundable purchase taxes, after deducting
" trade diseouints and rebates. |

10 be capable of operating In the manner infended by management.

if significant parts of an tera of propery, plani and egquipment have different useful lives, then they are
accounted for as separate fterns {mafor componenis) of property, plant and equipment, Any gain or
toss an disposal of an item of property, plant and equipment is recognized in Statement of profit-and

ioss,

Subseguent expenditure

Subsequent expenditure is capitalized only i it is probable that the future sconomic benefits associated
with the: expenditure will flow to the Company and the cost of the ftern can be measured rediably. All
othr repairs and maintenance are charged to Siatement of profit and loss during the reporiing period
in which thay are ncusrad.

Lanttsl Work-in-prooress

Capiial work-in-progress comprises of tangible items it the course of construction for production
orfand supply of goods of services or administrafive purposes are carried at cost, fess any
accumulated impairment ioss. Al the point when an asset is capable of operating atmanagement's
intended use, the cost of construction is fransferred fo the appropriale category of property, plant and
- gquipment.




Deprecigtion and Amortization

Depreciation commences when the assets gre ready for their intended use. Depreciated assets in
Property, Plant & Equipment and accumulated depreciation amounts are retained fully unti they are
remaovadiretired from active use.
Depreciation is recorded using the straighi-fine basis. The estimated useful lives and residual valuyes
are reviewad & gach year end, with the effect of zny changes in estimate accouried for on 2
praspéctive basis. Each component of an item of PPE wilh & eosi that is sfgnificant i melation 1o the
totad cost of that Hlem s depreciated separately if 8s oseful e differs from the othars, components of
the asszl Tha usefy fife of the items of PPE estimaied by the managernent for the current and

comiparative perion are In line with the useful lfe as per Schaduls [ of the Companies Act, 2013,

Leasshold bullding, leasehold land and lsasehicld improvements are amostised over e period of the

lzase.

TG as'per Schedule

- L Esfimiated Lifeas
‘Desgriptionof Asset R

Jper&amgemeﬁt

Computers

3. years

Office Equipment . 5 years - 3 yaaré'

Furnifure & Figtures 10 years 5 years”
- Leasehoid Improverments # - & and 9 years

* Management expects that (it of Furniture and Fixiure and Office Equipment shall not be more
than § years and 3 years respeciively.

# - Based on the expected lease term

Disposal of Assets _
Anitem of PRE is derecognized upon disposal of when no futurs econormic benefils are axpected fo

arise from the continued use of the assel. Any gain or Joss arising on tha disposal or retirement of an
fern of proparty, plant and equipment is determined a5 the difference between net disposal proceeds

and the camrying amount of the asset and is recognized in the stalement of orofi and loss

intangibie Assets
Intangible assets acquired are reported at cost less accumulated amortization and accumulated
mpairaent losses, Amortization is charged on a straight-line basis. over their estimated useful fives,

The estimated usefui life and amortization method are reviewed at the end of each annual reporting

i
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The amount initially recognized for internally-generated intangible assets is the sum of the expenditure
incurred from the. date when the intangible asset is recognized. Where no internally-generated

intangible assef can be recognized, development expenditure is charged to the statement of profit and

1ogs in the period in which itis incuired.

Subsequent expenditure

Subseguent to initial recagnition, internally-genaraled iniangible assels are reporied st cost less
accumlated amonization and asoumuiziad impairment losses, on the same basis as intangibie assels
atguired separately.

l'ntarzqib{e. assets under development

intatigibla assets not ready for the intended use on the date of Balance Shaet are disclosed as
“Intangible gssets under development”,

Amortization

The useful fives of intangible assets are assessed as efther finite or indefinite. infengible asw{s witft
firite fives are amortized on & straight-ine basis over the estimated useful economic life heing 5 years
o @s assessed by the management.

All intangible assets (other than goodwill) are assessed for impaiment whenevers there is an indication

‘that the intangible assel may be impaied. The srmorization vear and the amortization mathod for an

intangible asset with a finite useful life are reviewed at least at the end of each reparting year. Changes
in the expected ussful life or the expected pattern of consumption of fulure economic benefis

embodied in the asset are considered to modify the amortization year or method, as appropriate, and

are treated as changes in accounting astimates, The amortization expense on intangible assefs with
finite lives Is recognized in the staterment of profit and loss unless such expendifure forms part of
carrying value of another asset,

Be-recognition of intancible assets

A langiide asset s derecognized on disvosal, o when no future aconomic benelits are axpecied
fromm use or disgosal. Gains or losses atising from derecognition of an nlangible assel, measurad as
the diference between the nit disposal procesds and the carrying amount of the asset are recognized
in the statemient of profit and loss when fhe asset is derecagnized, Intengible assets with indefinite
useful lives and intarigible @ssets not yet availablz for Lse are tested for impairment annually, and

whenever there is an indication that the asset may be impaired.




Impairment of Noh - Current Assets

At the end of each reporting period, the Company reviews the Carrying amourits of its tangibie.
intangible and otner non-current agsets lo determine whether there is any indication that those assels
have suffered an impairment loss. If any sush indication exists, the recoverable amount of the
asseficash generating unit is estimated in order to deterrsing the extent of the impairmient loss (# anyl.
Recoveralie anwurnt is the higher of fair velue less cost o seit and value in use. Where ttis niot possible
to estimate ihe recoverable amount of an. individus! asser, the Company estimales the recoverable

amount of the cash-generating unit to which the asset belongs.

Recovershie Emouni is the higher of fair valus lese costs wosell and value in use. In assessing value
in use, the estimated future cash flows are discounted to their present vaiue using a pre-fax diseount
rate that refiects current market assessmenits of the time value of money and the risks specific o the

asset for which the estimates of future cash flows have not been zdjusted.

¥ the recoversble amount of as asset is estimated 1o be fess than its canrying amount, the carying
amount of the asset {or cash-generating unif) is reduced to s retoverable amount, An impairmeni
loss is recognized immadiately in the statement of profit and ioss.

Non-current assets (other than Goodwill} that suffered an impairment are reviewed for possible
raversal of the impairment at the end of each reponting pericd. Where.an impairment loss subsequenily
feverses, the carying amount of the asset {or cash-gensrating unif) is increased 1o the revised
estimate of its recoverable amount, but so that the incresced carrying amount does not exceed the

carrying amount that would have been determined had no impairment loss been recognized for the

asset (or cash generating unit) in prior years. A reversal of an impairment loss is recognized
immediately in the statement of profit and loss.

Yrade Receivables

Trade receivables are amounts due from customers for ocods sold or senvices performed i the
ordinary course of business. If the recéivable is espected io be collected Within 2 pariod of 12 months
or less from the reporiing date (or in the normal operating cvele of the business, if longer), they are
classified as Currerit Assets otherwise as Non-Cument Assets,

Trade receivables are measured at their fransaction price on inftial recognition, unless it containg a
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recognized at fai value, Trade receivables are held with the abjecfive of collectling the contractual
cash flows and therefore are subsequently measured at amartized cost less loss allowance,

Cash and cash equivalents

Cash and cash squivalents comprise of cash at bank and in hand, shortderm deposits and short term
highly tiquid investmants with an origirial maturity of three months or less that are-readily convertible
to knewn amounts of cash and are subjest fo insignificant risk of changes in value,

For the purposes of the Cash Flow Statement_cash and cash squivalents is as defined above, pat of
outstanding bock overdrafis! bank overdrafts which are integral part of Cash management activifies,
in ths balence sheel, bank overdrafis are shown within borrowings in currant fabilities and bock
overdrafl are shown within Other Financial Liakilities,

Trade and other payables

These amounts represent liabilities for goods and services provided to the Company prior io the end
of financial year which are unpaid. Trade and other payabies are presented as current lishilites unless
payment is not dug within 12 months after the reporting period. They are recognized indtially ai their
fair value znd subsequently measured at amortized cost using the effective interest method, wherever
applicable.

Frovisions

Aprovision is recognized in the balance shest when the Company has a legal or constryctive obligation
as a result of g past event, and itis probable that an dutflow of economic benefits will be required to
setlle the obligation,

These provisions are reviewed af the end of each reporting period and ‘are adjusted o réflect the
current best estimates,

Financial instruments

Financial assels snd hebilities are regognized when the Company becomas a prity fo the coniracius!
provisions of the instrument. Financial assets and liabiliies are mitiaily measured at fair vaiue.
Transaction costs that are directly attributable o the acquisition or issue of financial assets and
finaocial tiabilities (other than financial assets and financial fisbilities at fair value through profit or loss)
are added to or deducted from the fair value measured on iniijal recognitiop: of finencial asset or
financlat Hability.




The Company derecognizes a financial asset only when the contractual sights to the cash flows Fom
‘the asset expire, or when it transfers the financiat asset and substantially all the risks and rewards of
ownership of the asset to another entity. The Company derecognizes financial liabilities when, and
only when, the Company's obligations are discharged, c_anz_:el!ed or have expired.

Financial assets

Classificaiion

The Company shal! classify financial assels as siubsequentty measured at amordised cost, fair valye
through-othar comprehensive income (FYOC of fair vahue through profit or loss (FYTPL) on the basis
of its business mods! for managing the financial assets and the contractual cash flow charecieristice
of the Rnancizf asset.

Initia! recogaition and measurement

All financial assets are recognized on irade date when the purchase of a financial asset s under &
coniract whose e requires delivery of the financia! asset within the timeframe established by the
market concerned. Financial assets are inifially measured 2t {air value, plus transaction casts, excaps
for those financial assels which are classified as at fair value through' profit or loss (FVTPLY at
inception.

Financial asseis
v al gmonised cost
Financial assels are subisequently measured at amoriisad cost if these financial assels are
heid within a business whose objecfive is 1o hold these assels in order to collect confraciual
cash flows and the confractual terms of the financial assets give rise on specified dates to
cash flows that are solely payments of principal and interest on the principal amount
outstanding.

v gf feir value thiounh othsr comprehensive income

Financial assels are measured at fair valoe theough oiher co-m'prehensiva theome if thass

- firancial zesels are held wilhin & business whose objeclive s achioved by both colteciing
eomiractual cash fovs oo specified dates that are splely peymenis of principal and interest.on
the principat amount outstanging and seffing financiat assets. The Company has magde an
rrevocable election to present subseguent chianges in the fair vajue of equity investments not
held for trading in other comprehensive income

¥ gt fair value thiguah profit o loss
Financizl assets are mezasured at fair valus thrpugh profit or loss unless they are mieasured




Thie transaction costs directly-atiributable to the acquisition of financial assets and iiabitifies at

fair value through profit or foss are immediately recognised in statément of profit-and loss.

De-recognition
A financial asset {of, where apglicable, & part of @ financial asset or part of 2 C_-.o_rn]__:'"any of simiiar
financial assets) is primarily derecognized {i.e. removed from the Company's balance sheet) when:

= Tha rights to recelve cash flows from the ssset have expired, or

~ The Company has transferred its rights to receive cash flows from the asset or has assumed
an obligation {0 pay the received sash fows in full without material delay fo 2 third parly under
& ‘pass-through’ arrangement: and either () the Sompany has ransferreg substantially all the
risks and rewards of the asset, or (b) the Company has neither transferied nor retainad
substantially all the risks and rewards of the assel, bul has fransferrad conired of tho assel; or

+ When the Ccm_pany has transferred ils rights 1o receive cash flows from an essei or has
entered into a pass-through arangement, it evaluates if and to what extent it has retained the
risiks and rewards of ownership. When it has neither transterred nor refained substantially ali
of the risks and rewards of the asset, nor transferred cohtrol of the asset, iha Company
continues o recognise the transferred zsset (o the exient of the Company’s continting
involvement, In that case, the Company alsn fecognisgs an associated liabiity. The
transiered asset and the associnted lisbility are neasured on a basis that refiects the rights,
and oiligations that the Company Hes retained; or

# Gonlinuing involvement that takes the form of a Quarantee over the transferred asset is
measured at the lower of the original carrying amount of the assef and the maximum amount
of consideration that the Company coufd be required 1o repay.

Financizl Babilities

Bnitisd Reconnition and Measurement

Financiel Habilities are measured af cost using efecive interest mathod, The Company's fnansial
4

fizbifities inciutie trade and other payables, Inans and borrewings.

Subseguant measurement

Financial liabililes at amortized cost: After initia! maasurement, such financizl liabilities are

subsequently measured at amortized cost using the effective interest rate (EIR) method. Amaortized




are an integral part of the EIR, The EIR amortization is included in finance costs in the Statement of
Profit and Loss.

Cerecagnition

A financiat liability is derecognized when the obligation under the liabifity is discharged or cancelled or
expires. Whan an existing financial liabifily is repfaced by another frem the same lender on
adbstantially differant terme. or the tepmg of an existing Hability are sulistantially modified, such an
exchange or medification is treated as the derecognition of the onginal iabilily and the recoanilion of
a new Habifity. The difference in the respective canying amouits is recegnized in the statement of

profit and foss.

Offsetting of financial instruments

Financial assets and financial labilities are offset and the hat 2mouni is reported in the Balance Bheet
it there is a currenily enforceahle !egél right © offset the recognized amounis and there is an intention
{0 setlle on a net basis, o realize the assels and setile lhe labiifies simullaneously. The lagally
grforcaable right miust not be contingent on future evenis and must be enforceable in the nasmal
course of business and In the event of defaull, insclvency or bankrupicy of the Company or the
counierparty

‘Weasurement of fair values

Fair value is the price thal would be received o self an asset or paid fo fransfer a lability in an orderly
{ransaction between markel paricipants -at the measurement date. The fair v;alue measurement is
based on the presumption thal the transaction to sell the asset ar transfer the liabifity takes place
gither:

= In the principal market for the asset or liability, or

¢ inthe absence of 2 principal market, in the most advantageous markel for the assat or Habilly

Tha pringipsl ar e 1nost advantageous market must be zocessible by the Company. The faly valug
of an assst of a liabiity is messured using the assumptions st merke! perticipants would Use when

pricing the assef or Habilly, assuming hat miasrket participants gct in thelr sconomic best interest,

A fair value measurement of a non-financiai asset tekes inlo ascount & market padicipant's ability w0
generate economic benefits by using the asset in its highest and best use or by selling it {o another
market participant that would use the asset in its highest and best use,




The Company uses valuation techniques. that-are approprate in the circumstances and for which
sufficient data are avsilable 1o measure fair value, masimizing the use of relevant.observabie inputs
-end minimizing the use of uncbservable inputs.

All assets and liabilities for which fair value is measured or disclosed in He financial statements ate
categorized within the fair vaiue hierarchy, described as foliows, based on the lowest level input that
is significant io the fair vaile measurement as a whois:

Level 1+ Quoted {uradiusted) market prices in sotive markats for identical assets or lisbiities

Level 2- Valeation techriques for which the lowest evel inpui that is significant to the fair vaiue
measdrement 1§ directly or indirectly observabie

Levet 3 -Valustion techniques for which the lowest levet input that is significant to the fair value
measuremant is unobsarvable

For assais and liabitites that are recognized in the financial statements on a recurring basis, the
Company determines whether transters have ocourred between levals in the hierarchy by re-assessing
categorization (based on the jowest level inpul that is significant 1o the fair value measuremant as a
whale} at the end of each reparting period.

The Company’s Management determines the policias and proceduresfor recurring and non- recuring
fair value measuremen, such as derivative instrumends and unguoted financial assets measured at
fair value,

Ateach reporting date, the management analyses the movements in the values of assets and liabilities
which are required 1o be remeasured o re-assessed as per the Company's accounting policies. For
this analysis, the Management verifies the major inputs apglied in the latest valuation by agreeing the

information in the valuation computation to contracts ard oiher relevant docUments,

The management aiso compares he change in the fair valve of each assei and hahility with ratevant

external sources 1o determine whethes ine changs is reasonable.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabitities
on the basis of the nature, characteristics and risks of the asset.or I‘\abiiity nd the level of the fair value
hierarchy as explained abhove. ]
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Disclosures for valuation meshods, significant estimates and assumptions of Financiat instruments
(including those carried af emieriised cost) and Quantilative disciosuras of fair value measurement
hierarchy (Note 38),

Contingent Liabilities and Cantingent Assets

The Company uses significart judgements to assess centingent liskiities, Contingent liabilities ar
tecogiized when thers is a pussible obligation asising from pasi evaniz, the sxistence of which will be
sonfirmed only by the docurmence or non-ossurrence of one o mdre uscertain future events not wholly
within the contrel of the Company or a present obligation that arises from past svants whers it is aither
not probable that an outflow of resources will be required to sefile the obilination or a refiable estimate
of the amount cannot be mada. .

A Contingent asset fs not reoagnized in the financial stafemients unless I is virfually centain that the

Tuttire event wilk confinm (he assel's existence and the asset will be realised, nowaver, the sama are

discioszd where an infiow of ecenomic benefit is probable,
Revenue recognition

Revenue is recognized 1o the extent that i is probable that the sconomic benefis will fiow to the
Company and the revenue can be reliably measured and there exisis reasonable cerainty of its
recovery.

Revenue from contracts with customers is recognised upon transfer of éontrol of promised goods?
services to customers at an amount that reflects the consideration to which the Company expect o be
entitied for those goods/ services.

To recognize revenues, the Company applies the following five-siep approech:

+  identify the contrach viih a customer;

#  ldentify the pedormance obiigations in the contract;

> Determine the transaction price:

» Allocate the transaction price to the performance obligations in the contract: and
» Recognise revenues when a performance obligation is satisfizd.

Revenue from saile of prodycts

>
g




Revenus s measured at the fair value of the consideration received or recaivable net of retumns and
gllowances, trade discounts and volume rebates, taking into account contractually defined terms of
payment excluding taxes or duties collected on behalf of the government.

Goods and Service Tax (GST) is not received by the Company in its own account, Rather, il is tax
collected on value added to the commodity by the seller on behalf of the governmant, Aceordingly, i

s exciuded from revenue. Assats and liabififies arising fram right to return
The Company has contracts with cusiomers which entities them the unconditional right to raturs,

Right to return asseis

Ceriain contracts provide a customer with a right to retuen the goods within a specified pericd. The
requirements in Ind AS 115 on constraining estimates of varable considération are also applied in
ordel o detarmine the amount of variable consideration that can be inciuded in the fransaclion price.
For goods that eve expectad 1o be returmned, insteart of revenue, the Company recognises @ sales
e lighiliby.

Refund labijities

Acrefund liabifity is {2 obligation to refund part or all of the: consideration received {or receivatie) from
the custorner. The Company has therefore recognised rafund Sabilities in raspect of customer’s right
o return. The liabifity is measured at the amount the Company ulfimately expects i will have te return
ta the customer. The Company updates its estimate of refund lizbilites (and the corresponding change
in the transaction price) at the end of each reporting period.

The Company has presented ifs right-to return assets in inventories and refund liabilities is netted off
from trade receivables.

Dividend Income

Dividends are recognized in the Statement of profit and oss only when the right {o receive payment s
established, il is probable that the economic benafits associzted with the dividend will flow to 1%1153
Cormpary: and the amcunt of dividend can be refizkdy mossured.

interest incerme
Interest income s accrued on a time basis, by reference to the principal outstanding and at the effective
interest rate applicable {provided that itis probable ihat the egonomic benefits will flow o the Campany

and the amolnt of income can be measured refiably.

Other income

Other fncome represents incomé edrned from the activities incidental 1o the business and is

recognized when.the

b Ler %y

#
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1hg right to riceive the income iz established as per the terms of the contract,
: A
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Inventaries

Traded goods are valued at lower of cost and net realizable value Cost is determined on fiest in first
out basis. [nventory cost includes purchase price and other directly atiributable costs (such as taxes
other than those subsequently recovered from the tax authorities), freight inward and other related
incidental expenses incutred in bringing the inventory to its present condition and location,

het realizable value s fhe estimated selling price in the ordinary courss of Business less estimated

cost necessary to make the sale,
Ermpiovee Benefits

Shigit Term Employee Benefils:

A Yiability is recognised for banefits accruing to employees in respect of wages and salanas in the
period the related sewvice is readerad gl the undiscounted amount of the benefits expecied (o be paid
i exchange for that seovice,

Lishilities recognised in respect of shortiznm employee benefits are measurad 4t the undiscounted
amount of the benefits expected to be paid in exchange for the related zervice.

Gratuity

The Company pays graluily, & defined benefit plan. to employaes whe retire of resign'aﬁer a minimum

prescribed period of continuois service.

The Company recognises gratuily liahility based on actuariaj valuation as determined by the actuary
appointed by the Company. Actuarial valuation of gratuity liability is determined based on ceriain
assumptions regarding rate of interes!, salary growth, martality and staff aftrition as per the projected
unit credit method. The actuarial gains or losses arising during the year are recognized in OCT and are
not rectassified in to profit and loss account in subsequent perinds.

Past service cost is racognized immedistely (o the exient that the benefiis sre already vestéd and
otherwise is amortized on 2 straight-line basis over the aversge period until the benefils became

yested.

Provident Fund

The Company is statutorily required to maittain a provident fund, 2 defined benefit plan, as a patf of
fefirement benefifs to its employaes, Each employee contributes a ceriain percentage of his or her
basic salasy and the Company contributes an egual amount for eligible employees, Oui of the

cantribution mads by the Company, amount as required by The Employees’ Provideni Funds and
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Miscellaneous Provisions 4ct, 1952 is cohtributed lo Employges’ Pension Scheme administersd by
the Regional Providert Fund Commissioner. The Companys contribution fo providsnt fund and
employee state insurance Schemé, as applicable are considered as defined contribution plans and are
charged as an expense based on the amount of contribution required fo be made and when services.
are rendered by the emplovees.

Leave Encashment

Leave encashmerd schema i 2 non-contributory defined benefit atrangement previding banefits
expressed in terms of 8 muitipie of final monthly salary. The Campany recognizes leave encashment

Kiability based on aciuarial valuation as delermined by the actuary appoinied by the Company.

Borrowing Cost

Borrowing cust Includes interest, amortization of transaciion costs incurred in connectiog with the
arrangement of borrowings ard sxchange differerices arising from forgign cutrency borrowings o the
extent they are regarded as en adjustment to the injerest cost, Borrowing costs, if any, directly
atiribidable to the zcguisition, construction or production of an asset that necessarily fakes 2
substantial pericd of time to gef ready for its infended usa or sale are ca_pita[ized._ if any. Al other
borrowing costs are expansed in the period in which they acour

Leases

The Company has cerlgin lease arrangement for propedies. The Company assesses whether a
contract contains a lease, at inception of a confract. A contract is, or coniains, a lease if the contract
conveys the right to control the use of an identifiad asset for & period of time in exchange for
consideration. At the commencerent of the lease, the Company recognizes a Right-of-Use (ROU)
asset and a corresponding lease liability for all lease arrangements, except for leases with a term of
twelve monthis or less {shor-lerm leases) and Jow valus feases. For lowvalue and short-ferm leases,

lsase rentals are recoghized in fhe Statement of profit 2nd loss on zoorual basis,

Theg ROU asset i bitlelly messured 2i cost which comprises the nltlsl amount of the lease Habitiiy
adjusted for any prepaid lease plus any initial direct costs paid &t or before the commancemant date
and subsequently al cost less accumulated amortisation and accumulated irmpairment losses, i any,
The lease fiability is measured at amortised cost at the present value of the future léase payment,
discounted using the Company’s incremental borrowing rate. The lease liability is subsequently

increased by interest cost on the lease lizhility and dacreased by the lease payment made.

ROU assels are depreciaied from the commencement date on a sira’ig_ht.ulina- basis over the lease
pericd. ROU assets are tested for impairment whenever thers is any indication that their capmmen
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amounts may not be recoverable, Impairment toss, if any, is recognized in the Statement of profit and
loss.

Taxes

Currant income Tax

Current income tax assets and liabilitiss sre measured at the amount expected to be recovered from:
or paid {e the taxation authoriies. The {ax rates end tax laws used o compute e amount are thosa
thal are enacted or subslantively enacisd, 21 the reporfing date In the cotntriss where the Company
aperates and generales texable intome,

Currert income fax relating & itemms recogrized outside profit or loss is recognized oulside profit or
loss {either In ather comprehensive incoms or in equily), Current tax tems are recognized incorrelation
to the underlying transaction either in G of directly in equity. Managemaent yeariy svaiuates positions
taien in the tax retums with resbect to sifuatons in which applicable tax regulations are subject to
intarprelation and estabiishes provisions where aopropriate.

Advance taxes and provisions for current income taxes are presented in the balance sheet after off-
seting advance tax paid and income tax provision arising in the same tax jurisdiction snd where the
reievant tax paying units infends o setie the asset and liabifity on'a net basis.

Defered tax

Oeferred tay is recognised inrespect of temporary difierences batween the carrying amognts of assets
and liabilities for financial reporting purposes and the amounts used for taxation purposes, Deferred
mcome tax is provided in full, using the jizbility methad, on emporary differences arising batween the
tax bases of assets and labilities and iheir carrying amounts in the financial statements. Deferred
income tax is determined using lax rates (and laws) that have been enacted or substantially enacted
by the end of the reporting period and are expected to apply when the refaled deférted income tax
assel is realized or the deferred income tax liability is settled.

Deterred tax asseis are recognissd forunused fax icsses, unused tax cradits and deductibis femporary
tifierences to the extent that it is probbbie el fulure texable profils wilf be avallabie againgt which
they can be used. Deferred tax assels are reviewsd 3t each reporting date and are reduced o the
extent that it is ao longer probable that the telated tax benefit will be realised: such reductions are
reversed when the probability. of future 1axable profits improves. Unrecognized deferred tax assets are
reassessed at each reporting date and recognised to the extent that it has become probable that future

taxable profits will be available agzinst which they can be usad.




ar the entity has a legaily enforceable right to set off current tax assets against current tax abilities;
and

b} the deferred tax assets and the deferred tax fiabilities relate to income taxes levied by the same
taxation authority an the same taxable entity,

xvil.  Earnings per share

Basic earnings par shate is compuied by dividing the profit 7 {loss) afier tax by the weighted average
number of equity shares culstanding during the period. The weighted avarage number of equily shares
outstanding during the year is adjusted for the evenis for bonus ssue, borus element in a rights issue
1o existing shareholders, share spiit and reverse share spift {consolidation oisharas),

Dituted eamings per shate is compated by dividing the profit/ (loss) after tax ag adjusted for dividend,

interest and other charges to expense or income (nef of any stuibutable faxes) relating to the dilutive

- polential equity shares, by the weighted average number of equity shares considered for deriving basic

- Eamings per share and the weighted average number of eguify shares which could have been jssued
on conversion of alf dilutive potential equity shares.

Segment Reporting

. An operating segment is a component of the Company that engages in business activities from which
it may earn revenues and incur expenses, whose operating resulls are regularly reviewed by the
- Company's Chief Operating Detision Maker {("CODNM") to migke decisions for which discrete financial
infermation s available. The Company prepares ifs segment information in conformity with the
accounting policies adopted for péeparin_g and presenting the financizl statements of tie Company as
a whole. The CODW assesses the financial perfarmance and position of the Company and makes
strategic decisions. Uperafing segrents are reported In & manner consistent with the intemal repoerting

. provided to the CODM.

xix.  Statement of Cash fiow

Cash flows are reported using the indirect method, whereby loss for the year is adjusted for the effects
of transaciions of a non-cash nature, any deferrals or accruals of past or future opefating cash recaipts
or payments and iteém of income or expenses associated with investing or finanting cash flows. The
cash flows from operating, investing and financing activities of E'he Company are segregated based on
the available information ' '
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Events eccourring after the Balance Sheet -date

Events after the reporting pefiod are those events, both favorable and unfavorable that cccur between
end of the reporting period and the daie ot which the financiat statéments are approved for issue.
Adjusting Events )

Events which provide further evigence af conditions that existed at the end of the reporing perind are

adjusiing events, Financials have been adiusted for those events.

HNon-adiusting Events

Everits which are of indicative of condiicns thal srse alter the end of the repoding penod are non-
atiusting evants. Disclosure of the naiure of event and estimate of its financial efant have bean made

in the financial statements
Recent Pronduncements

The Ministry of Corporate Affairs (MCA) notiiies new standards or gmendments to the axisting
slandards under Companies {indian Accounting Standards) Rules 2s issued fom fime i time. On
March 31, 2023, MCA amended the Companies (Indian Accounting Standards) Amendmant Rules,
2023, 25 betow:

*  Ind AS 1, Presentationof Financial Siatemenis - This amendment requires the entifiss o disclose
their material accounting policies rather then their significant sccounting poticies. The effective
date for adoption of this amendment is aanual perfods beginning on or after Anrl 1, 2023, The
Corpany does not expe;':t this amendment to have any significant impact in the Company's
financial statements.

¢« Ind AS B, Accounting Policies, Changes in Accounting Estimates and Errors — This amendment
has introduced a definition of “accounting estimates” and included amendments 1o ind ASB o
help entities distinguish changes in accounting polisles from changes in accouniing estimates,
The effective date for adoption of this amandment is snnual perods baginning on or after Apil 1,
2023, The Company does not expesi this amendment to have any significast impact in the

Company's financial statements.

* Ind A5 12, Income Taxes — The amendments tlarify How the companies accourt for deferred tax
on transactions such as leases and decommissioning obligations. This amendment has narrowed
tha scope of the initial recognition exemption so that it does not apply to transactions that give rise
to equal and offsetting temparary differences. The Company is evaluating ihe impact, if any, in its
financial stalemenis.
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BALANCE SHEET AS AT 315T MARCH, 2024
{Rs. in thousand)
Pariculars ':f;e As atMarch 31,2024 | As atMarch 31,2023
L [ASSETS )
{14fNon - current agsats
{a@} Property.Plant and Equipment 2 13.352.54 1,226.81
1 {b} Capitat Work in Progress 3 261428
{67 Cither Intangible Assets 4 1458282 2.00839
(o} Right of Use Assat 5 28,383.16 747242
 [f} Financial assets
4y Others ] 258578 716.43
{3} Delerred 1ax assets {net) 7 - -
4841566 11,42%.85
(2 Turren assety
3 835018 12.831.26
i Financial esseis
il; Trade receivables 2 5,250.41 305580
tit} Cash and sash equivalents iG 1240 48 14,424, 74
fidy Giank batances oiber then cosh and cash souivalents 11 BSE.95 437329
iy Other Financial Assets 12 27T PBE 85 A |
i Current Tax Agsefsi{iet) 13 Ja584 8664 ¢
@i Diher coment assels 14 18, 165,42 7 505.8%
63,845 08 42,277.62
Totsl fsseis 192 25T E7 53,71 47
o EQUHTY AND UABIITIES
JinEguity
g} Eqmity Share capital 15 13.6132 34 13.613.24
(B Cihar equity 16 (FOUF7 64} 25 984.40
' 156 454 4 35,8597.64
¥ Liahifities
4 12)iNon - current fiabilities
i {a; Financial Fsbildiés
; {i Long Tern Borowings - -
{it  Lezss Liabiilies 5 25563.07 6,938,55
fe; Provisiong 1 17 544,30 BE.34
i 26,207.45 ¢ 6,526.89
* (BN Current lizkilities
{8} Financiel fabifities
4i} Shor Term Borrowings 18 108,826.21 -
{ih Lease Liabilties 5 BI7ROG 73031
(i} Trade payables il
aiTotal eutstanding dues of aiicro entepases 3
and small enterprises 2:B857.73 551
biTetal outstanding dues of creditoss others than miceo
- entemrises andsmallenterprises 25784 B £.310.02
5l Ciher figzncial iabilifies - -
(B Provizions 20 el 82540
(e: Other cunen: lagilifies 21 1,700,885 149,50
Total Torrera Lighdities 142,524.82 8,576.54
Totn! Lighilitigs RRICE LY 14,503 53
Total Equity and Listilities ] 112 287 67 5370147
Significant accounting policies and estimates 3
The actompanying noles 1 to45 are an integal part of the
. financial statement.
As per cur report of even date attached. .
As per our Report of even date For and-on behalf-of tie: Board of Diréctors
iFor AV Rathod & Associates :
Chartered Accountants o
FRN - 1508620 y 4
SV ‘f:wgf“ YA i /,r &
4 Lo e L ,.--"m-'*“@w\j\:
Ankit Vijay Rathod IR " Dipayari Baistya ARl Poruthila Cherian
Proprietor E Director . ¢ Girector
Membership no: 188947 DIN; 0984907 DIN: 65126014




METAWEAR LIVITED
FROF(T AND LOSS ACCOUNT FOR THE YEAR ENDED 315T MARCH, 2024
[Rs, in thousand)

Particul Mote Year eénded Yedr ended
anedtars Ne. | 31stMarch, 2024 31st March, 2023
I IRevenue fram aperations 22 62.045.37 - 2337397
. {otherincome : 23 3,682.01 Y 138235
. |Total Income { 1+H} €5,727.38 24,756.31
V. {Expenses:
Gost of materials oobmumed - -
Purchase of Traced Soods 24 A5, 1454 14,743,060
Changes in invanicries of fnished goods, by-products and work iv - § 25 '
progress 288108 {2.566.43)
Emptoyes bensfits expanse 728 BRARTET 18251147
Finance costs 27 ]B88.72 1,190.14
Beprecistion and amosization expense 28 460854 1 1.539.60
Other expenses 24 B2,3.80 38,455.19
Total expenses {1V} b 162,562.47 66.512.06
V. [Profif before tax {114V} : (95,935 64) {44,855.75)
Vi, jTaxexpense:
Current oy, - -
Deferred isx - 2,125.80
income tex relating fo sarlisr years : ~
- 2,125.80
Vit IProfitfor the year - 196,935.04) {46.987.55)
Vil JOther eompretiensive income- [
{)  items that will not be reclassified to profil or inss G1.88
Remeasurement of the net defined beneftt lisbitity/asset o -
{1} Income tax relgiing to items that will notbe
reclassified 1o profif or loss -
Total gther comprehensiva income, net of tax 91,88
IX. {Total comprehensive income for the year ; {96.5843.47}
A. {Earnings per euuity share (Nominal value per share Rs. /) " 28
- Hasic [Rg) : {7121}
- Glited {Ra . {7213
Significant accoenling policies and estimstes -1
The acoompanying nates 1 16.32 are an integral part of the financis!
jstatement.
As per our report of even date attachead.
las per our Repert of even date For and oit hehalf of the Board of Diract
For AV Rathod & Associates e '
Chartered Accountants
JFRN - 150962W ; Ly b o
SN o s £ R E e p £
f’ﬁ;&iﬂk T o f,-’:}r W '/H/f’ i‘\ ;’j\ ) 4, “‘:'\- =
} i PN F . R b e
Ankit Vijay Rathod o Ry . Dipayan Baishya X ﬂ?P'oruthala Cherfan
Proprictor it , o Director Director
Membership fio: 188347 S DIN: 0884907 DIN: 05126014
Mumbai Reo e Date: 27/08/20324 Date: 27108/2024
LS Ol




Medawear Limited
Cash Fiow Statement {or the period Ended Mach 31, 2024

{Rs. In thausand)

For the year Far the year
PARTICULARS ended March 31, | ended March 31,
. 2024 __2023
A, CASH FLOW FROM ORERATING ACTIVITIES
Net Profit/ (Lo *} before tax and-extra-ordinary items 156.935.04) {44 B55.75)
Adjustmen
Depreciation gag Amarhzannn Expense on PPE and other intargibiz sssels £,820.25 1,539.00
Rent Paid . {2.554.58) -
Amodization on Hight of Use Asset 238828 .
Expecied Credi L o3s - 403,04
Finance Cost oo 100 £362.24 1,180.14
Finance Cost on Lesse Liabilty 1.074.48 -
Empinyes siock cption expense 748,08 -
Share Based Faymens TRE0E 185,40
Grafuiy 17348 5E:61
Leave Tash Ercagiuaent 548.65 -
Inittest intmnd on Fixed Daposit wilh Bank (£.145.52} {(B4.00)1
Ibesast an ks g 3 edmd 13,52 -
intecest oni Securily Degostis {$5,38} -
Operating profit beforr working capital changes 56,802,573 144,692 42
Charge In epurdting 2sseils and tHabilities i
(nevesselfducrenss in Invemories 2851068 256543 F
fncreaselidesidase in Ollwr Financial Assels {25,734 65) 97329
{ncease)idecnae in Other Assels .E?G,SS_?A_ES} {4,837.40}
Uncrésse)ideciense in Trade Receivable 10400 13,4325V
fncreasef{decrenss) in Trade Payables 2 52844 {BA3%1.67)
increasel{Cecrszsa) in Provisions A77.31) {990.33}
mcrzaseideciaase} in Other Liabilities 251,35 {480.6501
Cash fiow die to working capital changes {17.573.28 {i2.917.00
o [193.575.78) {54,500.51%
income taxes paid {345.64) {BG:.54}
Incoine tax refin 86.64 -
Net cashiflow from ogerations {HR.834.75) {54,55618}
8. CASH FLOW FROM INVESTING ACTIVITIES ) -
Pavment fo-afuine property, plant, equipmént and other iF’ial}glth Asse {36,448.00) {1,354 .50}
investment i Term Depnsits 115,020,008 14, 300:00)
ﬂedammm_ Tetm Depasus 113,704,114 -
3.52 "
Inferest rrcm e gos.u.s 2,14§.52 84.00
Net cash flav from investing actfvlties {10.513:85) (557080
C. CASH FLOW FROM FINANCING ACTIVITIES )
Finance Cost - . 13,190.14)
Procesils from Borvowings 101,253.97 32 500.00
tease Uabilities.
Repayment of Borrowings - (32,500.00)
Proceeds. iroim issue of share -Net of share jssue expem:es - G2.072.75
Met cas flow frém Finaneing activities : 131:263.97 60,882.81
Net caxh 1ncrease!fDecrease} in cash and cash equnvaierm 13,184 65} 715,88
Cash and cash equivalents as at Apt 1, 2023 T4, 434,74 13.70B.85
Gash and cash equivalants as at March 27, 2024 5.240.08 | 1542474

Notes

1 Tha sbove Cash Flow Siatament has been prepared wuler the “Nefirect fethod” as sef o Y g AR Y on L
132 of e Tompanies &L, 2073,
Z The eash and oosh equivalenis in the cashiilow statgmant comiprise of (e follpwing Balanee

sashy Flovs Statamen specified under seclion

Particulars As ai March A= at faarch
31,2074 31,2023
ay  Cashon hang ©B.3E .
b} Palances with bank fin cisrrent accounts) 1,23373 -894,06
o) Fixad Deposit - closed within 3 months —" 15,318.80
Total 4,240.08 1442474

As par our Report of even date e e

Far AY Rathed & Associales L
Charterad Accountants I L
{FRN - 1509621 2

For and on behaif of the Board of Directors

i o (AR A
: :“’ i o s fj -
Ankit Vilay Raitod S b, Dipayan Baishya AMLBArbfista
Proprietar T Diractor ‘Rirpktor
JMembership no: 188947 DIN: 0SB4907  DIN: 05126014
Mumbai Date: 27/08/2024 Date: 27/08/2024
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STATERENT OF SHANGES W EQLTY LR THE YEAR ENDED 38T MARCH, 2034

# - Eguity Share Capil

METANRERR LIMTED

A at Waren 31, 2024

Ch{na‘e: ir:! Rastated batanee | Changes ireguty
Batsrice 2t ik begioningof ibe sument reperung ;q‘;n:::du::w atthebeginalag | shary cupital | Sal2nce acihe ond of
peat nr‘:l;r'péﬁ o | DU Gurrunt Ldurng the zument]  current suporting year
crrori mparling year year
ATEITTS i) - 1361929
& Equiy Share Capisd
Ao ak Mareh S8, T3
c.r.m::;n Restnied Batznce ! Shanges i equity
Balanee 2t 1ite baghraning 4 the oum el fEpUning : ﬁlzduﬂ-‘:a at it Boginamg f ahare Snial | Eslange stike ood £f the
yesr I nﬁbrgm'ad of hii clrment  [riuring the Gimment | Gurmeng tepasting jrar
cerore repgrifug ye : yRar
- = L. e
B {Whar Ganty, jFis, b thaisand)
—
Hos0mnms ang Sivples otk of Other
Gumgnheiisive Intdne
Fagticulam hther Brguiy 1 Share Prevedm Tetai
Gaaaraf ‘Retaipgd Empinwes Slock ‘He. measuremand of
Resttve Eamings Crpdivirtes stefined benellz plan
Balanee 48 20 1588 S, 2002 - - - > TEENOL
| anifer e pear - - - {55,527 By
Ahey Connprebon s dnoma aiiadr - - e
Fsue 5! Ghares - - - TR EEG £ :
Sipre Barad Brnonant b b LR : : :
Batence a8 2t $151 Karch T9E¥ (R EE T . - TEAET 3 FERITE
Balange &y af 198 Lori, B0 (53 FEE AN - : FHARLGT 25.024.45
[Pt essy o e yoar - {6, 0AG.01) - - FEAIRORE
S3ter Conmpialian gt ' : FLEE - g158
Eniplayes Shate Sptati Srpdnies “ L+ - - TaS0E
i BF Siharer . - - B - . -
Shie Bieke Pyt by doltne Guopany : - - ol : Ti8.0% §
Bnlanee 35 at 1gt Hareh e 154,257 30 TREDG D) BG4 TR TR

As per dLy Bepott of nwnn dasy
Eoi AV Rathas & Astociales
Chariered Aucountants
FRN - 1503620~

'y (},-E‘.L;., :
Ankit Yifay Rxjlos
Hropricior
Hembeshin no: (88547
Humbag

ot et oo ehal bt the Boded of Diepctens

Dipayan Baishra
Digpatar
o BeRdBY
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Metawear Limited
Nukez Farming parf of Standalone Financial Statements (Coatd.)

% Disclosure Pursuant to Ind AS 136 "t zases™

Folldwing are the changes in the carrying vaiue of right of usc assets Tor the period gnded March 31, Z024:
Partfcalars

Balante as-at 01 Aprit, 2023 7ATE 4P
Additions on-actoun ! Slump sile Lo
Addinons during the year 2530203
Depreciation charge for the year -2.388.24
Biepreciation on account of Slump saie s .
Delaticns dudng the year -

Deletions dising the year {0 aceouni of Surapsale) -
faréign Cunency Translation Reserie -
Batafice as at March 31, 2024 _ 78,386.15

Faltowing are the changes in fhie Camying value of golt of us'c'as;sem forthe period caged Bareh 39, 2820

Farticglors Bremises
Balance g at 01 Apeil, 2022 N
Addiions qunag the yea: Favzsz
Depreciation cherge for ihe vea: .
Deletions during ihe vesr ] -
Balacce as ot March 31, 2023 TATEAE

The following is the mavement in leass abililies goring the year erded Marel 34, 2058

Padiculars . Preraises
Balance as £ 01 Apeii, 2023 T2GBES
Afdiinins an accourd of Shims ete .
Addiiung 2280240
Defetion -
Daletion art accoynt of slumpsals .
Finianes st accroed during (S pari 1,525 48
Payment of ipase liahilties 12 584 58y
Foreigo Currency Teansiation Raserye -
Balance 2% at March 31, 2085 2864116

The folfowing is-the moyentont in jease abifities during the vear ended March 31, 2025;

Padiculars i Premises
Balance ag at 07 Agrif, 2022 -
Addilions V. 26BEG
Defetion -

Firiarice cast socrued duning ihe pesiod
Payment of lease liahiliies "
Balance as at March 31, 2023 7.268.85




endet March 341, 2024

Followiny is fhe break up-value of the Gutrent and Mo - Guerrend Erase Eishilities for the pariod

Parficubars ) Amotim

Cirrent lease-labiitfies 13TEGE

Nom-current lease iahililias FLE= v
Total 2654115

Eoifowing is the bregk up value of the Gurrent and Non - Current Loase Liztiities for hie period ended March 31, 2023;

Patticulars

Amount,
Current ieaze fabilities 7338
Non-corent lease igbilities : £.538.54
Total 7.28B.85

Maturity znalvsis - contraciugl undisconated cosh fiows a5 at Stst March, 2074

Particutars
Less that ene year
Cne 1o five wears

Premises
EATE AT
R TER

Tlore than fivk yean 7 EAE 63
Total undizeauated lesse liahiMise 3¢ 31 March 2024 R ]
Lease Babifiles included in the statprment of fiMancial posiion T 31 Mook 2024 28841 44
Ittty anslysis —rontachsl undiseounied cash flows as at 31t Mards, 265%

Particulars P Premises

Lassihan oné e
- One o fve years
- Biare than tue yeomm
Total undiscouniad loase Hablitivs af 35 March 20235
Lease rabliftfes inciugod in fae statenent of financial positioo at 31 Sarch 2925

Amaunis recasnised in profit o loss

I

Particulars A5 ot March 31, £5 at March 34,
i) 2023

Bepretizton relafing to legass 3B 2e -

Tatal 239828 -

LAmounts reconnised in e statémeny of gash flaws

* Particuiars
14

As ot March 31,

2604

A5 at March 31,
2023

olal cosh awlfiow for Iezaes

{This space has Seen inentionally e Hlank;

2554 51




& ¢ither financial assets - Woer surmet

{Unsecured, concitared pood)
Parficutars

Securty depasits

7 beferred tax assets/labilify (ae]

GETAWIEAR LIEHTER

" Hgtes Toreing part of Stendafone Financlii SiEisments (Conid ]

The manegement has Tohicwad conttrasse approach 2nd nas secognised Deferred Tax AsseldDTAY only W the extant of

Deferad Tax Lisbilty.
& lpventorios

frarficulizers
Finlshed goids

{48 sower of covt ane ret reafniile veien, Rigns sinfed shansise)

9 frade reczivanles - Current
Parkicujars

Unsecired, considersd sood
Orthens -

Unsisputed frade recelvaties - consicered gogd

{pns: Refund Lissies

fess Aovance for Bypicied Dredi Loss

Undisputed Trade Rechivabics - oredil inspatred
Less: Silgvmrics fr bad end doubbiu debin

Trade Recobvable agelon schadule as oY Warely 24, pels bl

As at Mareh 31,
2024

As at March 39,
. @z

2HED.T0

716,43

2,559.70

71643

As gt Marei 21,
224

A at tarch 33,
3523

<

GOnE AR

895318

fis at March 31,
20234

iy

8,454

71453
14530 0

L AP ATS
La05.0

2504

5005 A0

Particulars

‘Cutstanding for Tollewing periods from due dofe of payment

Lz iz G months

& mvonths ~1 yvear 1-2 years

23 yeats

Horeihin 3
YEEES

Fotat

i) Uadisputad Trade receivabies -
ronsidered good

99068 1 L9527

8,734.65

(i} Undspuled Trads Repéivaties -
which have sighilicent increass in eradit
figk

{3 Undisputed Trade Receivebles -
credit iopainad.

{ivt Disputed Trade Receivablos—
considered guod

v} Oisputed Tratle Recaaiig -
lwhich Iave signifisant mcreass in eredi
rizk

(v} Disputsd Trade Reseivatlas -
credit impairad :

Total

G, 708.70

5058 T 08527

873465

{esyPefnd Lishiny

714,05}

{71403}

LezsiExpectsd Crodit Loss Allowmnces

{BEC.ET)

{85,07] £1.06037)

1,530,230

Het Teade Raceivablés

5 37380

£51.61 2500

& Eahdt

Teogle Recolvable saeing subedule g 5t March 31, ik

Pariculars

Duistaeding tor jollowing periods from &

ae dele of payment

Lenw then B oenihs

& mgnils - 1 yoar $-2 YRurs

2% yenis

Hitwa han 3
in

Taist

11} indisputed Yrode recawsiias ~
oo ngidered oood

1370383

100863

G 4E0R2N

) Undicputed Trads Restivables
whieh hase significant ingraass i gredit
fisk.

(i) Undisputed Trade Receivables -
credit impaired

" {tv} Dispunted Trade Reconabics-
congidersd nood

(v} Dispuited Trage Receivables -
which have significant indrease & radit
rsk

¢} Oisputed Trade Recelvables -
credit imypaired

1 Tolal

13,703.63

4,098.62

1580235

Hefund Liabitity-

{11,342 477

o

{11.342.47)

LestExpecied Cradit Loss Allovences

{4720

G

{403 .99

Wt Trade Receivables ;

(355-E|

TN

3,055.80

E\f?l\rlnaws "

-
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10 Cash ard cash oouivalesis

Ae =t Narch 31,  As arhtaeeh 31,

Parficulars 2024 2023

Balantes vath benks '

17 CUITENT ACCOUNS 15T ez R =)

Cagh on hao 635 -

Depasil wits bank (Gfsere it 3 monihs} - 15,318.:805
124006 14,474 T4

Mot - There is negabve balance i cument dbtound of 894,06 due o non preseniiion of cheques issuet by ihe company, whitst the surplus balanae i the tank
socount s somurted 19 linkad fheod doposit, which js credited in case of insufliciont unds s the ancount.

: . heolMarch 31, As At Warch 31,
11 Hank batances other han cash and ¢3sh eqisiealents 2024 203X
Particulars .
Fixed depesiy Wi anks® g15.02
priderest Acsrued Hut Nt Dus L0553

&

~inctudes Len marked agtiest Gredd Dacd faglty

12 Diher fnaacislassets - Corent ' . .
Partlculacs
Securify Dapoait ; AT RN
o AR NR -

13 Current @k Assctsghied)

. fis ozt Marchi 3, As st Barch 3%,
Carticulars 2024 I
tncoma wx Pawt ) g es 8564
Balanoe b romnug sutheriis

B45A4 By G

14 Other GisTent assets
Particulars

ThE At March 3%, As atMarchdl,

: 2024 7623
{Unggcured, consldared coouy ’
Oier Losns & Advances
Advince th Supphers : Gye.02 G52
; : 4320
Haldnice with Government Authariy 1747230 _ BEARSF
1B, 143.42 750585
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METAWEAR LIITED
Hetes Forming part of Standatone Financial Stalements (Comd b

Eruity Shara capital .
Particutars As al 21st Margh, 2035 As at st Mafch, 323
. Ng, of shares Amgunt __Nu. of shares __Amouni
Authorised
Equily shares of par value Rs. 10 £ vach 2,0BCCD 2050006 250000 20.540.08
) 2060060 200000 2.080.060 20,000,500
issuad, subgcribed and fulty paid up . )
Equity shares of par vatos Ke 104 sash : 1.381.32 TERTE 3L 180626 TIE13.24
At the end of the yesr 1,36%.22 13,613.24 1,000 38 13693.24
ai Moverments in EQuity Bhire Sapitat Az 3t 31st RSarch, LX) As 2t st Maech, 2022
T 1] -t
Nomper ot Arnotint Humber of Amou
shares 5haAres
Balance as 2t the fagining of tie g 1381357 RS 150000 1006050
Agd: shares issund diring this yess o LA - D.ag 351828
Eatange ¢ af the end of & year 130132 135452 1.000.36 13181324

{B} Rights, preferences and resitetions attached o sizres
The .Cnmgam‘_he:‘. Gnly orie Shass of eguite shtes having a par value of Rﬁ?«‘l' U per share Each hatder of sauily sharss is enfilied fo one
vote per shate, The helders of Gy Stares ste sndified 1o receive dividends 5s cecfared frond time 1 Sme In the svent of Fydidailon of
the company, the holders of epuity sheres wilf be exmitled to ceceive rmmaining aeses of1he ciangany, sfee distibation ot ai prafencntial
ameums. The distributian will e in prporian 12 1he sumber of equity shases Keld by the shamnoigans
{£} Detadls of shares In resfectof 2ach diass in the company held by its holding company of its ultirease halding counpany imcluding
shares teld By subsidisres or assooiains of the iniding company or the uitimate holding company In angrecats
As at Marck 23, 2084 As By March 31, 2023
Name pf shareholdor Number of O 1t B, hiumtier of
Sharestiets  © PO 5 oipolg o Ofhalding
Fhinks Consumer Technofomias Privace 1,237,657 “3.aty, 123557 86.87%
Limited
{d) Details of shares In the company heig by each sharehoider holding more than 5% shaies specifying e nmber of shares held
Ag at 315t March, 2824 At 31st March, 2023
Name of sharehelder Ko, of shures Wi, gf shares
held % of holdinia held Y- of holding
Thirks Consumer Techhtiowiss Firiwake Lnited 1, 337.557 Bl 3,237 457 foleR: 31
FORT Gonstllancy Servicgs Limitas 128,76 gg8% 123,762 8.095%
4,361,319 10% 1,361,318 100%
{e} Shares hold by the promoters at the end of the year
As at 31st March, 2024 AS at 315t March, 2023
Namse of Promoters Na. of shares % oftotal  No.of shares % of tatal
betd sharas held shares
Thinke Consumer Techpoingias Private Litniled 1237557 G3.91% 1,237.557 06,81%
Hler egquity
A= 5t A1t Ab al 3tat

licufas:
Fasdicutass _Hareh, 2024 flnroh, 2623

{2 Reserves and Sumpivs

Retained Eammings (180 237 563 (ALY
Employue Slock Optiens 745,08
{b] Securities Freminm Accoont 5151 78481351
{e} Qiher Equily
Ehare Based Paymant by Holding Company (Reler Note 31) 851,47 2840 O
{d} Gtiwer Comprehensive Income 51.68 -
Total {7O.077.54) 25,284.40

Brief description of ltems of Other £yuity are given belows

Retained Eamings
-Agrount of retained earnings repiessnts accumulisted prolk and losses of the Company as on fepoiting.date . Such prafily pid Tasses are
after adjustment of poyment of dividend. transfer to any reserves as stalutorily resuired and adjusiment for realised gainfigss on

Securities Preeium

Other Comprahensive Incoma
Other Comprehensivie Infome repraseits remeasuremegzm{%{é-dar_med by




FETAWEAR LIGITED )
Holes Formitg part of Standafone Financial Statements {Contd.j

17 Provisions-Hon-Curremt

Az at 3ist

Masch, 2023

B34

B8 34

A% at3ist
March, 2023

. Ag At Itst

Pa 1 o
iculars Marcii, 2024
‘Leéave Encashment Policy YA
Lang Tern Provisigns » Gratyity 166.84
Total _ 54438
18 Shert Term Borrowings .

‘ . As ot 3t
Partleatary March, 2024
“Loan fiom Refejet Pany- Unsoceredingie 13 : 209097
Uinsecured oan {Mote Fi DG 824 25
Toral ’ 108.626.21

Note 1- Lozn Hions related pony reprasanis an unseclinss inle: atrptrste depesit GUD mhan fim hotding soMpats for 2 Moo of 12 moviks 2 e et ot §50

P lor Dysiness pigoses,

Note 2- Lozn an uniseouted inter corporate depasit (IS0} taken for o lénm ot & montho 3 e mte of 9% p.a. for business pyrposes.,

19 Trade Payabies - Turcent

A% a{ 35t
Rarch, 2042
56,11
eyt eRay

) Az at iTst
Particulars . March, 2024
(&) Tolal culslanding dues of imicro enterprises and small emerprises 2,E67.73
{o} Total outSiancing dues of CredioTs othars IhGn MIC0 eMarpsises. dnd smal eniepises 25,7988
: Z8,636.57

428813




METAWEAR LIGITED
Notes Farmiing paet of Standalons Financhil Staterneots (Contd.

{u.14 Tracte Pagables ageing schedule as on 315t Marc

Quistandding for following periods trom due gate of payment

Farticulars -
: : Unbhilled Dyes Less than 1 12 yeass 2-2 y9irs More than 3

Total

tir |MSME 486,15, 2.707.20 - - -

L9E0 3h

fip [Others EEBLT 24,338.20 17245

25 500 32

fiily jBiepoted dugs — MSME
|G} | Disprted dues - Ofharg

{3 {Unbilled duas

Trade Payables ageing schedule as on 31st Marc

Dutstandlng for follvwing periods fron: due date of payroent

Badiculars Less thaa 1 1-2years 2.3 years Morethan 3 {Total
hbliled Durs year yoars
it IASME 58 11 - - .
15 | Ethers 148228 4.537 7% )
iy E vt duss, — MSERME o
Er PBtsptend dues - Glbees
{u {Unbliea-dies i ]
5.2 Disclosure underthe Wicee, Smali and fhedium Enserprises Devalopment Act, 2005
[nfmma!ign stiated {o Micro and Smat Bnlerprives, ay per the Micto, Smal snd Medion Enterpisds Doevelopment Aol 2008 (MSME Davelopmsant Ao, o
given below. The information given bidw heve been deleomined t e exten! such enterorises feus been identified o the basls of informaticn avaivie
whih e Campatyy,
As at 3158 Asat st
March, 2024 March, 2022
(@] Prncipal amotim remaining unpaid o any supplier atthe vear end 2TV 2B
(B leterasl dut erson ramaining ergpesid to ooy suppieral the yeur end . -
fe} Asnend of mierest paid and paymamy @iz io the sanplier beyond the apainted tay gunng U ves . -
fef} Ampunt of interest Bue and payabie jor 1né year of elay i making payment boiich Have Dees pad bt bepond He . -
e} Amount of tefest soorued and femaining enpald 31 1he yRar end . -
1y Souint of funtier interest remaining due and payable even i e sucteeding years, unld such gats wiwn e lorest . -
20 Provislons-Cutrent
Particulars As it 3st Ag at 3ist
Frivision for Bomis ) {5133 878 53
Leave Encastimant Plicy 17118 -
Snart Term Provisions - Sratuity 0.57 n47
122,84 52%.00
#1 Other Liabilities- Cusrent
. As gt Hst As at Vst
Particulars \
March, 2024 areh, 2023
Seatutory Gabililes 1.585.53 449.50
Advance from Cusiomers 1523 "
1.700.83 §4% 59




23

24

26

Revenue Fram Gperations

Particilars

Sale Of Goods
Less-Pravision for Szke on Retyn

Mher lncome

Particulars

Interest incorme

tnterest recelvert on Fixd [epoity winh biaks
Utsenaid Receive

interast an 17 refund

Kigesdanesus incoms

Inlecest on Securdy Deposis

Royvatty

Perfornance Bonus Writlen Hack,

Gthar Income :

Purehase Of Traded Goods
Farticudars

Purchases

Finished Goodé
TOTAL{A) .

Less; Stock a1 the Beanning of the vear
Finished Gopds

TOTAL{B)

TOTAL (B-A)

Employee Benelit expenses

Fastician

Galaries & Wagss

iHhars

{Gratiity

Performenca Bonus

Leave Brcashmant

Erpidyee Share Opfions Bxpansey
Provigent ang Sihes funds

Statf Weltare Expensas

METAWEAR LIMITED
Hotes Forming pan of Standalone Financis! Statements iContd.}

As at39st March,  As 3t 31st March,
2014 2023
62,7509.40 34.716.45
{714:03) 11,342,473
£2,045.37 I3 ITREGT
As ai Zist Masch, As nt3Tet March,
i)} 023
£1A557 840
18 &4 -
3562
5836
- 1IAT0%
£76.53
\\\\ TS 4528
3.682.01 1,352,385

As-at tst.March,

A% at 3ist Rateh,

20324 pratiexy
35,148.01 12,2420
35.145.01 474300

As atFistMarch,  As al 313t March,

2024 2023

o BAG IR “1RE3134
o950 14 12,8315
12.831.28 04 83
12.831.26 10 26493
58108 - 2 566,43

A3 a1 31st March,

Ag af 3ist tarch,

2074 iy 4]

26,3700 1570 4
1648 12540
STE 48 B Es

151,23 -

G4E 65

146113 -
40827 365 15

3303 -
2812727 1€, 251,17




J
cf

§

Fioance Cogts
Badicutary

fmerest Fxpenaes
Chher Bormowing Cosls
timrent Expanse {(IND AS)

Depreciation and amorlization expense

spnsiabion’ Amaization of RO Asse
Asortization of otherifdangitle asnets

Dther Expanses

Partfoulars

Fayment i Auditors
Az auditor

Rasdil Feg
Advedisament
Anminfgirative Expanses
Dommission and Brokerage
Henb
Predessions fees
nformiztion fechoolrgy supnert sevitey
interest on TOS
Businwes Support-Services
Bark Chamges
Conveyance & Travéling
Froight Uhiarges
Gordract Statfg
Alowanse for Expecisd Cradil Logs
Insurznce ’
Lais Feas
Repairs & Maintetdace
Filitag Foes
Rewes & Tares
Yarehnusing
Sales and Promtion
Packing Charges
Wrtlen off
Mistelfanpaus Expenses

ieiors o Pigperty . Blant and Bqufpeent

AS @ Jisresarch,

As ot 315t Mareh,

2024, 2023
7.362.23 1158014
4 E24. 48 -
B,886,72 1,180.14

As gt Irat March,

A at 315t March,

2024 2023
1708 TE 126,09
Sa a7 143101
£E08 64 1,539.00

Ag at Jist Bfarch,

A ITE March,

2024 2073
g 50.00
Ae2703% 2555847
145578 -

LT B -
A¥ILA5 E AL
545520 £,877.05

1,549.68

.18

544

28425

181583

1,508,322

403 59

206,84

0B 1.00

40383 -

128,80 64,50

EEi=2E -
230504 1,388 57
24513 1,163,39
135,62 -

B0 87.04

F35.08 700.44
32,113,680 38,455.18
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KMETAWEAR LitlITED )
Noies. on Binsnsial Sthtements for the year ended tiarch 31, 2024

Barninga Per Shira

Asat As at
Miarch 3%, 2024 Maich 31, 2023
Proft £ (Luss)for the year f pregod. ; (48,015 043 {%6,981.55)
Weighted-averags number of shares used i the caloulation of BPS:
Wieelnhled avarage number of Equity Shares stitstanding 136132 L0588
Fage valug of per share 12.00 jLELY
Basiz and Dilued T2 psga

Cootingent {iabiilties a4 Commitmanis
Confingend Liabities

The Company daes nnt bave mmy cantmgent saility iy the pariod of &s.at March 31, 2504 (ki

31, 2628 - Wik

Banilai Comenisments
The'n Tompasy dOes Mo Rawe Bl CRE ComniiEtnts B8 gl 24areh 31, 2024 Nimph 28 03 ’1 R

ﬁisciosum a5 requlred by ndian Acoognuing Standaced §n#-a5] 19 o0 "Empidyes Heaofis™;
Thi Company provides vt benes pisn ¥ s empltysas, Sorne of them At dafined bene

Attt Shrne A contributory.

Bafined Beneit Plans:

Heajotity thin 1eal dafinay boneis gians of the oy includas Grstully ong Proviae Funil: Trs Doty does Aciundat veduation for il idomiied [ong term
and shorf e defined benefl plang,

Matiodologyfor actuasial vatuation of Defimet Bedaniit Ghligations:

Ths Projected Unit Credf 21067 sctuariss sethod has beeo used 1O 855654 tha pln'E Babdidies, leckslion hose ieiped 1 deatfin stovice ang moapachy b tigpefig.
Ungar !’EJE methsd & pryjestod o bsnadit 15 calutated a1 e beginning of 12 vesr 008 anain 3% e and 5 60 year for oack benelly lhal will 2050wt for
fotive menbensof e plar. The prefecind muoiued Betetl s based o e, Flan's corual e 300 upn Servits awol te eginag o &nd oFthe vaar, bt
using-a manbers ol compenaton, rojeind bo the e sl wiich e employés is asturad w0 bisve seive sevice: Theplan labfiy ig ihe amark presend
vahie of 1he projected s benetis for aciive Meiders.

Bt beoeth plens crpose we Compsny b sofansd iisks such as: merest Bate Higk, S v Figh and Do bgramue gt
1 tmarest Bl Bisk: Vb calaiaiire Sie dilned beneft otifyntion 2 tiscount fabe based an govarment bongs ¥eaitn of Maehing temure 5 Lsed e at the
prisen valve of future obligations. # e bong \neld tafis, the defined benalit obgsiion vl ivra in imaeazs ard pivg Sesets wil docrease,
ii. Stary sk: Highar than sxpectsd haves in saiory wil increase ihe defingd banefi: stiignting,
i, Damograpiig risk: Thes 16 ha sk of varistity of resuiis die 10 unsystemanc Atire of dacreriants st incfude o ﬂ.,.Jw waiberawal, disatiity and catireinan,
The etfect of these decrements on Mie ¢afiied lencht obligations & nod siraight fonward god depenas oo e combivation of salary increase, discopnt rate and
veslng crileds, Wit irmpatand not 1o gverstale vidthdrawals Bbacauss in the finaneis! Snayis 1he (alfrmont benald of & shod caseer empiyes iyHeally tosis iss
Perpuaras chmparad tnl long Soovice enpdede,
Eratuity Pians:

Thie penduits reccqrised v she batanco sheet and the-movements i the nat detiries Denell abiictinn auer the pation e a5 folloes:

As at A% at

Marchs 31, 2624 Kareh 33, 2623
Chenge in Ohkgations 51 the begiantde of the year

" Fresent value of Delined Bersfit Stfgatony st ihe baginning of the year B&.H3 -
Gurred Service Con a6 B8
Past Senvice Cost - -
intarest Cost L -
Gamf Loss o Setiement - -
Artuanial {Gaing o LossFinanciad Assunypitions 142 -
Atuarial {G3in) ot Loss-Expaniance 8330
Benefits Pald : - ~
Proseny valte of Delined Baefn Otiigetsons {080) at the o of thi: Year 16744 EE 8T

Channe [o Plap Aksers {Ricone liation of sresing and chosing palances)

Faicyatug of Plan Sssets a8 His feginninn of 188 vaar -~ v
Eyrmciod falom o Han asseis - -
Arbiaial Gab oF Gogs: N )
Goninbuions )

Fait valee of Plan Aszets af the end of the year

KetLiabiliy f {Asset) reconnized in the Balance Sheat

Prezent vighie 0f Defoed Senclit Obigationg 157 41 B8.81
Frvitlue of Plan Asseis = -
Mot Liability £ {Assar) 18741 8
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METAWEAR LiITER
Notes on Fintncinl Statements tor the year anddd March 31, 2024

Toial Expense reconnized during the vearin the Statemant of Profitand Lass
Currand sandicy cost

fnletast expensefingomey

Diefined Benefit- Cdat included in tha Statament of Prolit and Loss

A Ly recoqrised iy Mher O t iva income {5

Stanificant ean = Actuarial np

The sittdficant antuanal assumpilting were a5 folaws.
Dizcyud rale

Exglaiy growterats

Dgrmogranhic Azsumptinng
Eiealakly Fate

ihgrawst Raie
Fytranient age

ton-Curradl and Gurrent portivn of Definey Bensfit Qi atisndbissetl

Duiveest Portion
Hon - Sarient Portion

Eensitivied analysia

Sensitly snalysts sre Dased oy # chaks i an assamplionwids oloing 28 ofier dsem piionis conslant. In pracsie, s s usfkely W ootair
seme of ihe adsemptions may be corefaled. Whon coloudeten e seasitvity of ife defined benefit chligation 10 signfiest actizatal

164,60 8s.at
£,48 .
17048 88.81
92 Hit
TR T
a5 %

LA D144

R (0121

Lliiersae ittrmale:
Fireers - T ywar  Hiyesss - 70 year
< Gz 3 BCHE2E
s D0g4058
2HL 5%
8 Yoo S8 Years
057 f.e7
16284 B3.34
16741 Ba.g1
Ao changss in

R 1hE sams

smgthed {prosenivaine of e dofined benefll ohilsstiol caloulivted with e prtecied unit oretil oo at the 2nd of e ;e;:afx"z‘s_g ;w.ﬁu:ﬁf-. had e deplicd ag

iy ezloubsting the defimed benel®t datiity recoatsed in e nadnne sNeet,

¥rio sensiiyity of the detined benefit ciligation to Clrapes % e waights & prinipal Atsumplions is:
Discount rate

a. Distant rale -400 Dasis foinls impazi{ i)

4, DHgoound mtge 100 basis polngs impack(s)

Salary arowdiy raie
. Rt 100 basls pointz impsei (%)
I, Frte 100 Basis Hoiats FpactitE

Muturity Profile of Datinad Ednsfit Obligatian
Enpedhed Frufuan Sashors

Yewr t

Yemr 2

¥eard

e 4

Yearn

Year o id

Fagde 10 yeals

Averays Expacted Falure Working it {Yeusy

B
¢
}

T

LETS

5255

~4.7E5

.13

TAT
8

<7200
T,

.47
041
4.5
.32

ZuTY

g2y

43472
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METAWEAR LIMITED
Nowes on ' Finangial Statements for 1he year-anded Riarch 37, 2022

Oefigied Contribution Plans;

Asaf As at
. ) . _Margh 31,2024 #arch 21, 7023
Canintalion to Frovident and othar funds 40527 I
401,27 286,15
Share Based Paymems .

Thinke Consuiter Technologies Private Limited, which i e holdng cotmpany o Kotawear Linies nss granted - Thinkg Conaumet Tachpslogies Privale Limited
Stock Cption Pl 7Pl or "BSOH 2022°) wherain 12032 {Twwhv Thousand and twelve) number of Options ot ihe 0o My ¥Aich shall ves! I acoerdanas with
U2 tarris set oot under the Emplayes’ $lock tption Plan 2022, Cut of the said, 625 opions wer in grariad 1o one of e Girsctor of Kletaacar Limiied,
Congeauently, a1 expense of Re, 33500 R 128,450 g U0} has heet recogaized 58 Shara Based Pagimoes i the Ha £niled Marcti 3T, 204,

Eraployes Stock Optinn Scheme e
The Gompany bas grarded. Metawear Limiied Stack Dption Ploniar’ o “EE0F Scheme 3528 wherein 27,220 nembe of Qsking ol lig Sompany which shd
WS it BRoorgance with the temis sel ul arer ihe Bapioyes Slock Opiea Plan 2024,

Hoof Dotidng 136,152

Grant Date - 170424
Mo of Dptions Grapted 27,30y
Vesting Schedule 4% of i aptons jrented shil vest and engible for

axerige 0 dangary 16, 2025, Subssguenlly, at the end,
of gaeh quarker-canimiancing famm Apt 07, 2028, fora

1 peaind of B quarises- & 254 of the cotiang shal quatty g
Ehadils te vest e g2 cise

Exercise price per opfion] fly 108

Eeeh Option entiles 1.{0aet Rilly paid Up equity. sta of the Canipay w the Ekercise Pricy, urip the Edrgics Puricd, Subyeot 10 aa i altord2nce with lhe

previgions 6f ESOR 2624, Vastod Dptiohs fuy be caseised duting ihe Exercize Recot ar zueh olter period o miy e seecified snder o pursuant o ESOP
patri R

Fartloulars A6 atMareh 31, As at March 31,
1024 2023

Gotions aidstanding st e heginiing of e pered - .

L Sipiions prarded dyring the period T 00 -

Hremied during (be parod - .

lians sutstaning # tiend of the period 27.520:060 -
tiligns vesid and ensiizable at ihe end of the pefod -

E‘fl:i:‘t of share-bazed pipment fmnsacitons on the entity's proL or loss forthe periad and on My financiat posiign,
Total exponsas arising from share besed payment ransactans an 2orount of Share aption plang reenprised i profit or boss o pant of employes benefil sxperse
vere s fefaws:
Effeci of ihe ediployes share optien plan oo the financiil statements {s as fallows:
For the yaar For the year
endged March 31, ended March 31,
224 2
Employes compensation aspense 148947 -

Arat March 31, As Bt March 31,

e pr]
Leefivedt vinpioyea compensation tesenve 4508 -
Wethod aid Aszormptions Used to Eatimate the Fair Vaiue o7 Opsens Srantes During 1B Ve
1. Rigk Free Inferest Rate ’ AL
I Expoctedtife SE5:
3 Expented Volality PRl

Divifeng Yield i
Price of ther Undestying Shars in Macket 20t Tave of the Dnion Snwd Ry} 4 404

4




METAWEAR LIMITED
Notet o1t Findneidi S1atements fof the year ended $arch 31, 2024

3 Related Party

It esmplance with nd AS 24 - *Related Party Disclosures™, a3 naiifer iy Rule 2ot the Companies (iidisn Actounting Swndsede] Fates, 20493 apd Sompanies
{inidisa Accounting Standsrds) Amendmen! Rules, 2015 the suquirad discosures sre-given in theabie belgur:

[ Lis¢ of related panies and Hs.rafafioriships,

" o Relstionslp
f Related P -
Fams of Relat Arties ; Barch 31,2004 Farch 31,2022
]’!q.:inieE} Consumer Technologies Private Limites Hoting Company. Holdlng Company
FERT Qoecsuitancy Servicas Littied A
A Al Knasad £ Holter of Qics 10 Jarary 23, 2024 ) Pirgein {iresti
£ Anil Chigrai Thrector Tirectar
N gdyan Balshys Ligein
. - e o e .
fén. Hithers Blyar ;z::ff a Ry
Eir, Vies ey Eir Dieoar b8
o . +tmate Solding
TR Evinal Privite Lt P =
Sl Final Privite Lieniled Camnsy
Henesiy e Povets Limied! w.a . Mards Y4, 2024 assctials of Snbling Lumpanyt kesedias of
s Bt - 2L RS ARG B UG SRR Higidng Cortaty  Feli
Senaristars Frivale Lmbed aidiarios
soion Birrnds Private Limlze
Harnsdgin Fasniun timied (T 23, D5.2022 Hoiding Cempan gl Halng Company
. . . Assesiann ol ;
Arrad 13 Kk daie Liml P 4
snak Chatea Kok Pelvaie Limiled Fectiing Tampany L
e gkt ) Fedows
AGHE foaia Dea £ inites A Sunelizpus
et Conz N £ ety 4 2] R
Fiet Gonsumurs Brands Srival: Limied AELoTinie ol

L Gotsumer Heaith Privale Lingted
A gl Beauly Priviie Limited

Brclisefar Fonds Privaim Limed dve.ed March 15, 2003 Atsociale of Hotding Snmpany and wa [ Karch

21, 2024-F efiony Bubsidinry)
Brandaf Labe Povate Limided ovief Octobar $8, 2080

Future Uitsshdo Fasiions 14
Fotare Ertsrposes g

Adile Dasinn SnuApparet Parks Limiled

Gutdmoher Desig fnd Appars! Park Limited

™

iy Carnpsisdy

Friigwe Sonsiiang

ATnogieie ot
Holdng Coempacsy
[JE3

WA

Ermity wlwein
cornirnld Interést
ot T
rekslives of dhaior
axisix, diwlly o

Fssotinig of
Holfing Compky

Bty warere
onlnl ot
Sepetors Srolalive
of dirastar evisty,
el b
oty

Futizee Mool Mebuarks Limiied Indiseony RA
" List of related panies where <ontrol exists and reiatad pariies with whom tmnsactions kave tahen place,
8} Tragsictions during the year with related parties ;
Sr, fie Hinic of Related Party. Nature of Transaction Armaunt of Traasachon Halanci i iinig
Harzh 31, 2044 ] March 3%, 2023 1 March 24,2024 | Merch 31, 2023
| Think® Congumer Renl Expense 1.515.G0 N0 L -
Fechnologies Privote  Beimiur Lol supentes #2.020.83 2481125 TEEIN (1,52 1.50}
Limbed oan ke 2 D00 60 A7 56000 T -
Iniaront an jean 1.87 LA 187
St Based Payment T35 TEEAR
Gafau $17.91 .
Laas repoid - £32 e f
F ¥amad gl Fashion Furehmse of Siock-inirRdedess) NA £ 05T FR {1725 {17385
timHed {ELSTRET
Fenirsmmen! 5] GuGEneRs. T, I 75 15 oy
Saies hd
10 {ai, - -
Royalty Na 1, 34805
A Epalie Design And Fiychase of Biorninradeiless 2.340.52 175,45 {1.5586.47} {16833}
Fpparel Farks Limited  retums)
Siles - “5.44 - ZE23
& Goldmohur Design Ang  [Purchase of Stotk-in Aradefess] 18,081.65 LR HONK] %830 57} 4,080
Apparel Park Limited  Irelumst .
Wrlle olf 1.68
Job Werk Charpes 378
Fackigy Ghames 2416
Samuling Expsticea 1187




3%

[
~F

FAETAWEAR LENITED
Miovigs o0 Firanasiat Statemensis lor the year eaded March 37, 2024

5 Fulgre Enterprides tlf  {Morhsse of Siockdh-lradedoss) NA #6374 - {EREH
mu.‘ns.}
. . Haies i MA 2356 -
[ ThinkS Digitat Constimer [Feimburseniant of sxp - - -
Brands Prvate Limifted
7 Fuiura Litestyie Fashions!Saks: 1NA ERVEEt -
& L i .
Sharenages MA PR
[ Wir, Hishare Siyant Salary 1,062,683 : -
E] Anif Cherian ESOP 736,54
10 Fulure Market Networks (Real Expange 52280
Lititest : -
iPrepeny Meintenancs Servoes 128 77
§ Doty Cesand daan F6I0 L

SECNENT REPORTING :
Biv s hamaze witth, e livdian Aosoundiong Slandard -
satements of Thint3-Conzurer Technololios Privnts Uy

- Seration Segesent, sepment indprmation fas baex givor in e sonsoidaidd finans!
242, MR SRPGCate Bizclusu of sagmeal rapdding 6 renudad i tigse Dnancinl stadantents.
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METANEAR LHMTEDR
Netee 1o Financial Siajemoents for thi year ended March 34, 2024

38 Financind Insinunents .

The-Lompanys acfivitiés are axposed mainly 1o credil fisk; fruidty fsk snd madet figk. The menacemen! igsetfies and ovaivates finascial sk in Jose gomginaiion wilh the
Company's fusingss foams.

2} Market risk;

Merkat sk is tha fisk vt e {8l value of fulre cash fiows ©f 3 financizl instument will Tetuste bacause of shanges N market prices, Morket rigk comprises threa fypes of
flsk: inieenst it fisk. foraign cumenty risk and othar price wisk soth as equily grice Sk, Francisl instruments affecied by maket sk, Incheds laans -3nd omer fnancial
instrummenty. ' : )

1) (derest rate dsk

It sl iR i thy gkt fhe tair value or fultre cash flavs of & fRecis nsttsien wil acivate because of Thanges in market inteme ratos, The fprest rate risk can
a0 impacl the provaion for nstiral tenefils, The Compeny cenirall ilisis fixed rate Loamaiigs and therelors nof Sulject. It meras! it Ask, sinte peitier the carmying
st sor i Adure cast fows will fucluale because of chenme in the marset interest rales, The Compssy i3 sal exposed to sigrifant miress o dek as af Mo especlive
g Sites. '

2] Flrpigrourraney agky

The figy oF ehilngrht. i ammign exchange miles rolates prmadfy o B Compmy's shaabing eciviios and tangkion fisk, which 2fisas L mannriion of Ny CUvEnGy
Ay anid bbiilies. Mg Company-does nol haue any filelgn summas sk, Hents oo nngilivly inolvsis iy poquired,

3} Crel Fisk.

it 1ish, Brios froml tis poacibiily AL the counter pary may rot e ahis To senly thely abliprsieny 4 ageeed. Ta
rainifily of cesiminen and Oiher counier parties, taking inle atogunt the datisl oo
sty Peowigin for spestod troct Company provides for expected credi s based o,

s, ke Tampaoy [eicdioally asessns fnaodal
., dedrtient ennnnmnin teends, and analvdis of pivi ban deity amt ageing of foans

T Compacy clasaifies it tinpnckst agsels inthyée stages having e Tplieing chavaclengtios: )
Suge 1l Uninaired s vithyu sigaificant Increase in credd, sicyinee inifizt reeagnition-crtsdich 22 12 moaths atipuanea for BOL is rentgniteg,
Sage 2~ 5 sonificant e asy i cradit fisk dacé wltial fetoqoiion spaich 3 Metlne G01 i rmoinrised; ang

Slage 3 -Obfesive sideane GHimpaivment, and are thedore asesiterad i be in dafaolior athersise coadit iopared o which elims B0 & rotogrised.

uniss identified 2t 2n wrter siage. af Tuendal agsets are deemad ( hove Suffered o dignificant norease in credit dsk when fhey arm 12 months past dun { DPD Y en the
repating date snd are Ectertingly rangfored from stage T'ta stagi 2 For Siage 7 an ECL slowance is-caleulited on a 12 mommhs point m ne prebanfite weinhicd probshlity
of detoult . Farasege 2 and 3 wssebs 2 1ie time ECL is ealoulates or a feiimi ottty of dututt

b Licperfetity rise
Liguiciy risk releTS B it 55k et th Company cannel mecl s Gamuial ciligsions, The Campany's princioal soupe of Rgelfls mee cash and cosh sqtvelnts and He cagh
fiswd i gervealesd Fone operations. The Company consistertly gengtated sireng casn fiows fiom opanglions wailch together vaib the svailitin cagli zret oash equivaients

provides aenguat foridhy In sa 1erms 35 wall in the g term.
Tha tahhebolmy provioss gtds regarting the confraciusl maturities of Smiciat elities maluding estimnted intérest papments 55 at -

Prrtitalars LArmying Less tlan 1 year 25 yuars tiare than ‘Totai
Amaunl! Fair AT

Finantial Liakilltics - g5 at taseh 37,3024
Tegdy Payabl: 5 BUA Y 28 BY5.5T - - 20.6535.57
Leuse Liabiites Pl ol M 3,176.0% 17485 VITEE 26,841,168
Bonowings 10862474 165,685.31 - . 1406,625.21
: 16E 163,54 140.500.87 17,915,510 7, 742.85 166, 1034

Financial Lizbilities -.a% af March 31,2023
Trade Peyatfe £,365.14 6,368,413 - - b6312
Linse Liabiies 7.268.85 T334 # Bn8.65 7,268 .85
13,636,95 7.0%8.44 §,534,58 - 13,636.9%

it Catugeries of financial instzuaments and fair vilue therect
Th felawing fabde st the camdng anloonts and fairvalies f Faancii aseeie anst Tnamial lpbiites, indudding (hair levels i the ok value ierandty. i dogs ma fielue fair
e inlgemtion for Francizi asaers and fnancial abiiies not messmes of faic valoe ¢ i CarryVing AMount 15 & reasonabie BPPEERITEN O 10 vakis,

An at Warch 31, 2074

Larrying nohnt Fair Vaius
Particulses " Fairvalue through  Amorized cost Fotai Levet§ - Quoted Level2. Leet 4 Totai
proflt and loss price in aetive Significaa. Signifinsny
trarfets obeervable unabservable
) oty inguts
Financial Assots
“Trade Ruceiutios - g25.d §.250.41 4,200 AAEEAT
Cash andg Gash Equiraiénty - 1,240.08, § 24004 124086 1.240.08
Hank fulaness other lhar CECE - £56.48 B55.44 G546 655,46
Ciber Finaociol pssots . - 2B432.50 29 832 58 79,852 .58, 29, 532.58
- A7 A7R.52 a7.970.682 - - AT A7AEE 37,979.52
Finanziak Liakilities
Frade Payabls - 2B.686.a7 28.585.57 7B BOE.AT I gt 87
Lease Liakifities - 78,041.95 2534148 XL T FREATAG
Barrodnins . 108.626.21 108 62621 T 52621 108,625.21
- $66,163.94 A%, 163,84 - - 166,163 894 186,163.54




fsalbare 31, 2023

Camying amours Fair Value
Particulars Fair valui through  Amartised cosy Yonag Lewol 1 - Quated Level2 < Lovai 2. Torkl
’ ¢ profil and loss Déice in active Significant Stynifianne
aniarkets absepvanle untbiservatile
—inpuls EITiti S
Financial Assets
Trade Receivablas 305580 305585 34580 3,0545.80
Cash and Cash Erquivatents 14.424,74 3474 14,424, 74 i4,424.74
Bant, Balances other than CECE - 4373378 447323 -4.373.29 4537328
Gifer Financiat Aesats D Tis.SE FiESS TIE4S 71843
v pr il E2EF0.26 . - - 22 570,26 2,570.26
Finandiaj Liabilities
Trode Payable 6,308 13 &858 13 G,36513 GIBE 4F
Uither Financist Liabifis: TA6EER 7535 85 76855 726885
- 13,636,9% +3.536.99 . - 18,636 43 13,616.8%

35 Caplial Menagamant
The Company'ss oecive 0 wannge s capiial i 19 ensure continulty of pucliess whge o tio saone Gme provide ressonable elothe 3 1T vErieus atkalniess, G ko
anseciaied SOSH Wl ool o order o aelieve B, sequirerien $f canitl s reviaeag jrerectonty vidh refcence (o operaiing and husiwss o198 Thad ke infe soongt
ripital expeatitioe and stratey sTestivenls Agart frenn ernml aoorual, sematag of eaphil i sone Uough udzious combination ot equily moft Lorowing, Buth shon fetm ang
\atag tgrm: Tofal debt 1o wouiy ratin is ysed te-monter CEpitAl Ko changes weie made 1o B objectves, policies. or prosesses Tof managing oaal duing the vears ended
{AGreh 31, 200 and RSyn 21, 2003, '

Refer Gebl - Eadity Raiis i Haks Ne. 40

40 Einancialy Rado Anatesis

&t ~ Panisuiors Ferpula Used 1 Nemerator rrngeminatsr 25 at As Al Variance | Reasuns.for
Ho, : C : . | WarehAt, 202§ | Marshi 31, 2023 deviation far
. o thsn 259
A {Guien! Ravn (idws: ) Gurrem Assels ! - S ST EAEE .45 8T G190 There bs Ivoroideg
Casereent |iabitiny In Caeveny
) Unbidites dus [o
it iz
. oo
b (Deki-anuiy raty (fmes) Tl Dbl F0R G582y {55 AE4.A0) 15,62} - A '
: Sharenolders .
. . JEaquy
; . srvice  coverane TatinlEamings avadable {38075 BERSTY {9.39 {35,400 F¥VelUus (o increase it
fuy bt service i {Finsiee Gost ang
Déht Seevice . CranE yerar
: . gees
o [Retuin cay aurdly tatin Gimesy | Nt Profits atier {95,235, 04) 8, TH3.I6Y 11404 .56 4355
. e 1ares f Average CLe b irrprnd o iy
Shareholder's Func Dpseating Iose.
. Haventory flanover calic {limas) Costot poods soid 58,028,089 11.399.72 .34 1.05 Bk re 1 .
, L OR sales ! Avesage ' Du;rt.,«smasa "
- Irvgiony e,
I {Trade recursbles  turauet]Met Credhk Sees 7 BEAMHSIT 4465211 1333 L -1d%
radh (fimiees) Avemae Trade
Receivab's Py b increase in
9. |Trade payatdes tumover ranaiNet Credi a5, 145,09 1703238 204 1.54 ~30% |4 tpwratng
{timusy Purchases / atilies,
Average Trade :
Eayenie
W iMet  eapilst tunovnr  ralicfRs Bates | Avgrge] B2 038 07 {21 EET AN {£.78) 0.9a 4% i oreose i
Etimest Yorking Capial - Shivt seemm
) Soundngs.
B et giroft ezt dtest et Profif £ nlel PO EEE Oy SEOANG7 (155} £33 i
Saies
i ﬁﬁﬁm en paplal shmiiyediEsing bafor: RG22y ERLEGT & 1,74} g -7l te inzrease
THmos) HRterEat SR8 daxie § sk 1nig,
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&1 bodittans] Intomnation
4 ‘The Compiny does ol bive ooy Teaprarmh (¢ Dperly, Where Fhy peoctedng At DR&n iniated = i pording agEne the Company Jor Rriding any bered praperty (Pigwouws
yea ). ‘

2 The compacy it hot imied o inwﬁteq'in Cryplo currency o Vitied qUREncy dusing e financiatyost (Provicusyear M.

3 The company dtes Aot hav Aty irmsactions it onmparnies which ae struick at{Prevous year 8,

4 {) Tre Company hasngl arsnced o lpaned pr invesied funds Lo 3ny other personis) of enldylies). ingluding foreign entities {ntermedianies) Wit the undesstanding that
the intermediany shatt,

a. direclly or indiredliy end e vest in olher persons o antities identified in agy tenmer whMS0RVGT £z¢ o1 on betialf of the group {Hlimate Bansfcarks), or

b. provide any guarantes, secutily o the Iike fo ot on bekall ol the ukimate besefcrmikes.

i} The Goinpang hae ot reselied 3ny turd froi any person(s} or entitydies), incieling forpign entiies (Funding Party) vith e undemsianding fenelher seromdes i wiling
i Othervase) that the Soonpany shall: )

4. direstly o+ indirectiy featror Kvest in olhir paesons of eatiios identlfiad inam manpet whatsoasyar by or o et af Ihe Funding Pafy [Uhmate Senefitiates), ef

b, provide any quarattes, sedurity of the tivie o behat of the ulinate bere filariss.

5 Themars oo wiich me suendered of disclksed % ineome during thiy what i e iat assesamEisbol pol aCCTuRtd 1N Botks o ASEONERS g vinly ey~ M5

g The Company BEs 0O eplsred il wity soiwmiz of anangerent gt teks &0 3geiniing Impset g Curpry Firansial Yeor (Prayious ywau - Feag
PRy f B 13 £ T 1w

7 This Company has ot been duciared wiliyl detasier by any bk it fnangiat stion oo eihe Jsrader Hbrpvicus ye MGt eciamy)

A2 Tiiere are nh debis in irade reoaivatles., eAvich gre tre by directors. of ther officers of the servering o 2oy of thism eiber severlly o intly with @y othes pepdon of dels ooe By
Ferng-ar privates companis respectiely o any drecior G padner o B ciifer:{ar o endniay. ’

43 Trade ipveivabie, Trode pavelis, Leans & Advantes Belances-are sthigct 1o confiriistion # monglisien. 1 i cpinion of the managemesd, ddfcrence. if ey vilF ot hiwerany
matesia! impadd ¢n the financid siaement. in the opiie af the Baord ard o the Test of fesr keiwledne, yaite o ceaipaiion of assels, olher {tian foell B55ts i the ordinary
Coutsa of the tugness, woald b lass than tize aroolev B which they are-pinted in fhe Bafance Sped, ’

£3 Trg Company 5 i ire it e o seting-1 aparalions, andd hema-tm'imwaﬂfsunﬁaaxsi%mssa:; é..r‘mg e yeav ended Bargh 37, }2_(.".34. The manzgeEend has plas
ineredse operations o the subseniem oo ana Also Sharehotders aig Promeers ot e Centpdny Wl conginee 10 erivide sutpor] i cae of Ay wakieg TEoke! reqUINeme
arfsg in The fuive Gongdening st the facts staied aboe, Ane Enanciel Riements fof bk yeuT el Mok 31, 2024 have hien proparerd o6 4 G SORLAM bas.

£5 The Gompany dues nek hu any long femi coriracts ingluding detivabiees contuch: g &t Maceh 3, 3024 jpreviccy year - Wy, whetein 1 Smmpiny feereggired ok ke
PRAVISIENS fowards any foresanalide Jpsses.

46 Note an Complianee eath Al Tral
The Compeny hai used ascoining sofiwere for maklaining 6s bosks of secminl wiich hies 2 feakire of fetording audi traif {adit log) fecildy tiverevae $he Teature o audi frat wWis
inadvetentiy missed 0 bo aciiaiad andwas aelvaied on June 24, 073,

Further, e ootk pot pracure evidente of the: exdstenoe of sudi il featurein diher epplis@ions Su ta non - avallabifty of such delails £ gata fom the app'cation avneriendor.

47 Subsequen Tvenis
Thera heve besn no sighifcant everts dlter te tepaiting dizte 101 the date of adoption ol Serounts et isquire distiosure in thete financisls statements, riherinan dhese teclosed
inthe Fipanciet Sialenents.

48 Previows you! Soues frave been regroupesd, rﬁ:.{asaﬁle:i'and RarmAged YheTeyey [RCERSaTY.
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